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INDEPEITIDENT AUDITORS' IIN{ITEI' REVIf,W REPORT

TO TEE BOARD OF DIRECTORS OF
ABEA PROPERTY PROJECT IIMIITI)

'iy'E have re'vierred ihe accompanyilg statemelt of unaudiied shadalone frmncial resirlts of Abha
Prop€rty Proj€ct Limited ('lhe company') for the euarter and Nine month ended 31n Ilecenber,20rg
aod "Year to date" Results ('rhe statement') being submitt€d by fte compatry pursuad to the requiremetrts
of Regulation 33 of the SEBI (Listing Obtigations and Dsclosure Requfemerts) Regulations.20l5, as
ansn&d ('Lisiirg kBulations'J rtad with SEBI circdlar No. c{RreF;rcMDr /80/r6i9 datcd 19 July
2019 ("the Circular').

This Statement, which is the respomibility of tle CoEpany's Mamgement atrd approved by the Company,s
Board of Directors, has been prepred in accordance witr the recognition and meas'rement principles laid
dovll in Accoutitrg Standard prescrfted u[der S€ctior 133 of the Cornpaniss Acq20l3 (,tts Aqt ) read
wiiir relelzni rules issued ihereuodq afld other accountitrg prirciples generalry accepted in hdia ard itr
coopliance with Regutation 33 of Listing RegulatioDs. Our respoDsibility is m rssue a reDort oD the
StateEent based otr our review

We conducted our reyiew ofthe Staternent in accordance with the Standard otr Review Engagements (SRE)
2410 'Review of Interis Fioe'oiar l$fsrssrion porfortrd 6y tn€ hd@€nded Audi*€r of {h€ E'tity-,
issugd by the lnstftute of chartered Accountants oflndia. This standard requfres that we plan atrd perform
the reviow to obtaitr mode.aig assurano€ as to whether the financial statements are liee of materiar
misstatemsnt. A review is limited primarily to inquiries of company pasonnel aad ana\tical procedures
applied to fisocial data and thus provides less ass'nmc€ than an audit. wc have rct perfonned an audit
aad accorilingly, we do not express an audit opinion.

Based on our review conducted as above, aothing has come to o'r attetrtion that causes us to berieve that
the accomparying statemetrt of uaudited financial resuls pnepaed in accordance 1Mith applicable
accormttng standards and otler recognized accounting praatic€s and policies has rct disclosed tie
.hfolnatim &$n€d {o be dis€Los€d il feros of Regllahoe 33 of {b€ SEBI (Usting ObligafioDs srd
Disclosue Requirements) R€gulations, 2015 hcluding the manner in wfuch it is to be drsclosed. or that it
contaiN any material misstalement.

Kolkata; 14fr February, 2(D0

For A, IC Gutgutir & Alsocilte!
Chartered Aceoutrtaots

R€istration No 3273148

K Rrjgrrie)
Partrer

Melrrbershb No.(}51997
UDIN:20051957AA.d{AJ5339
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1) Thg 
'bov€ 

|!sltt3 hevo b€cn consldered eDDDvod,& talen on r€cord by th€ Boeftt of Drectors €t thair maeting held on 14th FeDrusry, z)20,Tho ttmitod rlview of lhese lqsuft€ has boen d;e by rh" g",*o,v euai# ol ri,Jti;;;**'' "
2) The cotnpany i6 €n Invcailrnanl company ont t as such segrhent Reporting a6 d€fned in Accoumng stendsd 17 is na{ appliceble_

3) Fjgures for lh6 previous y€ar hev€ be6n rearangso / r€grDup€d wierev€r nec€ssarru.

For Abh€ Proporty proj€.t LkDihd
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,dtracutgutis & Associat€s
Cbsrtered Account!fts

INDEPENDENT AI]DITORS' LIMITED REVIDW NEPORT

TO THE BOARD OF DIR.ECTORS OF
Abhr Property Project Limited

I We hav: revieweg thrc acconpanying Satement of C_onsolidatecl Unauditecl Financial Results of Abh,Prolerty Prciect Limited (ttre Holding Company') aad its subsidiaries (the Holdmg and its subsidiaries& its associates together refened to as ..the doup,) for m" q""tl,i A Nrne motrth ended 31,,DecenberJOr9 and "year to .r'r." Resurts cthe state;;nt') b€rnc il;tt"d by the nohing cornpanypuBuant to the requirement of Reguration 33 0f the sEBr (.isting obrigations anc 
-orsctos#

lau.T1g1.l n"gut"tiotrs, 20i5, as arneoded (,Lrsong Regulariotrs:l i."J *ith SEBI Circular No..IR/CFD/CMDI/802019 dared 19 J'lv 2019 f ihe ciri"ru',j m"mi60 i" a...no to fte fact that tbecoDsolidated_figues for thc quarter and half year ended 3lst Decemb€r, 2018 as reportec rn these financialresults have beerr approved by the Holding Coop-anf .s 
Board of nire"i.oo, lot mrr" *t U.* JFA;re.,,ew sltrce the requhemetrt of submission of quarterly consolidated rinancial Result hal"beco;nandatory only from lst AFil,2o19.

2. This Statrement, which is the responsibility of the Holdhg Company,s Board of Directors, has been
prepared in accordarce with the recognition a'd Deasurement pdlcipres raid down in Accounting Stardard
prescnbed under SectioD 133 of the Companies Ac! 2013, (,the Act,) read wrth relevant rules issued
thereunder and other accomting principles genemlly accepted in India aod in compliance with Regulatioa
33 oi Listing RegulatioDs. our responsibility is to issue a repon on the starement bassd otr our review

3. We cotrducted our review of the Statemgnt itr accordatrc€ with the Standard on Re\rew Engagemetrts(sRE) 2410 "Review of rqterim Finaacial Inf_ormation roro-,"J uy tl"-iol"pendent Audiror of tbeEntiqy'', issued by the Institute of chartEred Accountarts or lnoii. i..-i"* of intedm financialinformation coosisx of makilg inquiries, prinaaily of persons a""po*Ot" i", trn_","f and accomtingmatters, and applying anabtical and other review procedrres. A review is subslatrtialty tess in scope tldan audit conducted in accordance with StandardJ on Audititrg and 
"oo."qoeatfy 

aoes not enuUte os mobraio assurarce that we would beconre aware of all signirrcantiratten ,n"i i"ight b" id""tin"d in an audit.Acrordingly, we do not exprcss an audit opmon.

We also perforned procedures m accordmce wrth tle circuLu issued by the SEBI under Regulatiotr 33 (g)of the Listing Regulations, to the extent applicable-

4. The Statement iocludes the results ofthe following entities:
Nrme ofEntities Relationship
1. Abha Ferro Alloys Ltd. Whouy Owned Subsidiary2. Abha Refractories Ltd Wholt Owned Subsidiary3. Sa$udha Sales Pvt Ltd. Associate Comoatrv4 Negus Dstributors pvt Ltd. Associate Comoanv

1354 B. R. B Basu Roa4 2d Floor K o][iata.- 7OO O)t.,phoue:2242 glOT
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A,KGutcutia & Associaa€s
Cbartered .AccoutrbDr3

Abhr Pmpertv Proiect Limited - Indeoendent Limited Review Report 31. 12.2019

AIJDITORS' LIMITED REVIEW REFORT

5. Based on our relrew conduoted and procedwes performed as stated in paragraph 3 above nothiag has
come to our attention that caus€s us to b€li€ve that the acconpanying Stabme4 Fepared in accordatrc€
with the recognition and measulemeot pdnciples laid down in the aforesaid Indian Accounting Standard
and other accomting pdnciples generally accept€d in Indi4 has not disclosed the information requied to
be disclosed in terms of Regulatior 33 of the SEBI (listing Obligations and Disclosure Requirements)
Reguiatiotrs, 2015, as amended including the manner in which it is to be disclosed, or that it contains aty
matgrial dlsstatement.

For.d IC Guagutia & Associrtcs
Chartered Accounhls

Registration No. 3273148

Kolkah; l4e Februrry, 2020

Meqrb€rship No.051957
UDIN: 20051957AAAAAK376?

A R K Rsjgarir)
Partner

I 35l! B. R. B. Basu Roa4 2d Floor, Kolkata - ? OO Oct;ph.':re: 2242 9tO7



ABHA PROPERTY PROJECT UHITED

R€qd. Ofllc€ : 29, Gan€sh Ch.nd€ Avonue' 4lh Floor' Roorn No 4OT Kolk't+ 7(m 013
' ' Phone :40S5 7200, Far : 4085 7201 , Email : abhaprop€n/(Egmail com
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