A.K.Gutgutia & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
ABHA PROPERTY PROJECT LIMITED

We have reviewed the accompanying statement of unaudited Standalone financial results of Abha
Property Project Limited (“the Company™) for the Quarter and Nine month ended 31% December,2019
and “Year to date” Results (“the Statement’) being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™) read with SEBT Circular No. CIR/CFD/CMDI/86/3019 dated 19 July
2019 (“the Circular™).

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard prescribed under Section 133 of the Companies: Act,2013 ("the Act”) read
with relevant rules issued thereunder and other accountinig principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Indopendent Auditor of the Entity™,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of materia
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
mewmm&mmmm@fm 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contams any material misstatement.

For A, K. Gutgutia & Associates
Chartered Accountants
Registration No. 327314E

P
K Rajgaria)
Partner

| Membership No.051957
! UDIN:20051957AAAAAJ5339

Kolkata; 14™ February, 2020
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* ABHA PROPERTY PROJECT LIMITED
Regd. Office : 29, Ganesh Chandra Avenus, 4th Fioor, Room No. 407, Kolkata- 700 013
Phone : 4085 7200, Fax : 4085 7201, Email : abhaproperty@gmail.com
CiN : L51809WB2001PLC093941 (Rupees In Lakh)
UNAUDITED STANDALONE FINANCLAL RESULTS FOR THE QUARTER & NINE MONTIHS ENDED 31ST DECEMBER, 2019
ER EN NINE MONTHS ENDED YEAR ENDE
Particulars 3122019 | 30.09.2019 311228 31.12.2019 3112.2018 | ™.03.2019
funaudited)l (Unaudited) | {Unaudited] | Unaudited) | {Unaudited) | (Audited) |
1. Income from Oparations: : - ; _
(a) Net Sales / Income from Operation (Net of Excise Duties)
(b) Cther Operating income 0.54 0.45 0.63 1.49 1.70 224
Total Income from Operations {Net) 0.54 0.45 0.63 1.49 1.70 2.24
2, Expenses:
a) Cost of Materials Consumed - - - - - -
b) Purchases of Stoek in Trade - - - - - -
¢) Changes in Inventories of Finished Goods, Work in
Progress & Stock in Trade - - - - - -
d) Employee Benefits Expense 0.39 0.39 - 1.17 - 0.10
o) Depreciation & Amortisation Expense - - - - - -
T) Other Expenses 0.45 1.91 0.26 2.85 1.11 213}
Total Expe 0.84 2.30 0.26 4,02 111 2,23}
3. Profit/ (Loss) from Operations before Other Income, '
Finance Costs & Exceptionatl tems (1-2) (0.30}1 {1.85} 0.37 {2.53} 0.5% 0.01
4. Other Income - - - - - -
5. Profiti{Loss) from Ordinary activities before Finance
Costs & Exceptional kems (3+4) {0.30) {1 .85}1 0.37 {2.53) 0.59 o.M
6. Finance Costs - - - - - -
7. Profit{l.oss} from Ordinary activities afier Finance Costs
but before Exceptional items (5+6) {0.30) {1.85) 0.37 {2.53} 0.59 0.0
8. Excaptional ltems - - - - - .
9. Net Profit/{Loss) from Ordinary activities (7+8) {0.30) (1.85) 0.37 {2.53) 0.59 0.01
10, Tax Expense (0.00) 0.00 - (0.00) 13.39 13.34
11. Net Profit/{Loss) from Ordinary activities after Tax (9+10)
{0.30) {1.85) 0.37 (2.53)1 {12.80} {13.33
12. Exiracrdinary items (Net of Tax Expenses) - - - - - .
13, Nat Profit/ {Loss) for the period {11+12) {0.30) 113511 0,37 {2.53) {12.80) (13.3;[]
14. Paid-up Equily Share Capital (Face Value - Rs.10/- each) 190.00 190.00 180.00 190.00 180.00 180.00
16. Reserves excluding Revaluation Reserves as per Balance - - - - - 6,766.57
Sheet of previous accounting year
16. Eaming Per Share of Rs. 10/~(EPS) (not annualised)
a)BasicanddHutedEPSbefomExtmordinaqitm(Amoum
in Rs.) 0.02) (0.10) 0.02 (0.13) (0.67) ©.70))
b} Basie and diluted EPS after Extraordinary ttems (Amount in
Rs.) (0.02) (0.10) 0.02 {0.13) (0.87) (0.70)
ENOTES:

The limited review of these resuits has been done by the Statutory Auditors of the Company.

3) Figures for the previous year have bean rearranged / regrouped wherever necessary,
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Place : Kolkata

Date : t4th February, 2020

1) The above results have been considered, approved & taken on record by the Board of Directors at thair

meeting held on 14th Februaryr, 2020,

For Abha Properiy Project Limited
Loomid Aﬂwm .
/.

2) The Company is an investment Company only & as such Segment Reporting as defined in Accounting Standard 17 is not applicable.

Sumit Agarwalla
Directgl




A.K.Gutgutia & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
Abha Property Project Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Abha
Property Project Limited (“the Holding Company”) and its subsidiaries (the Holding and its subsidiaries
& its associates together referred to as “the Group™) for the quarter & Nine month ended 31°
December,2019 and “Year to date” Results (“the Statement”) being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™) read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 19 July 2019 (“the Circular™). Attention is drawn to the fact that the
consolidated figures for the quarter and half year ended 31st December, 2018 as reported in these financial
results have been approved by the Holding Company’s Board of Directors, but have not been subjected to
review since the requirement of submission of quarterly Consolidated Financial Results has become
mandatery only from 1st April 2019,

2. This Statement, which is the responsibility of the Holding Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Companies Act, 2013, ("the Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of Listing Regulations. Our responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons respousible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 8
of the Listing Regulations, to the extent applicabie.

4, The Statement includes the results of the following entities:

Name of Entities Relationship

1. Abha Ferro Alloys Ltd. Wholly Owned Subsidiary
2. Abha Refractories Ltd Wholly Owned Subsidiary
3. Sansudha Sales Pvt Ltd. Associate Company

4. Negus Distributors Pvt Ltd. Associate Company

135A, B. R. B. Basu Road, 2™ Floor, Kolkata - 700 001; Phone: 2242 9107



AK.Gutgutia & Associates
Chartered Acconntants

Abha Property Project Limited — Independent Limited Review Report -31.12.2019

AUDITORS’ LIMITED REVIEW REPORT

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For A. K. Gutgutia & Associates
Chartered Accountants
Registration No. 327314E

?/
{(CA R K Rajgaria)
Partner

" Membership No.051957
_, UDIN: 20051957AAAAAK3767

Kolkata; 14™ February, 2620
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ABHA PROPERTY PROJECT LIMITED

Regd. Office : 29, Ganesh Chandra Avenue, 4th Fioor, Room No. 407, Kolkata- 700 013
Phone 4085 7200, Fax : 4085 7201, Email : abhapropetty@gmail.com

CIN : L51909WB2001PLCO93941 (Rupees In Lakh),
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER, 201
QUARTER ENDED NEMONTHENDED | YEAR ENDED
Particulars 31.12.2018 30.08.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2018

_[[Unaudited {Unaudited) | (Unaudfted) | {Unaudited) {Unaudited)| {Audited

1. Income from Operations:
{g) Net Sales / income from Operation {Net of Excise Duties)

(b) Cther Operating income 29.26 10.19 0.64 46.43 1.71 84.21

Total Income from Operations (Net) 29.26 10.19 0.64 46.43 1.71 84.21
2. Expenses:
#) Cost of Materists Consumad : - - - - - -

b) Purchasas of Stock in Trade - - - - - -
¢} Changes in Inventories of Finished Goods, Worlcin - - - - - -
Progress & Stock in Trade - - - - - -

d) Employee Benefits Expense 072 1.85 - 3.50 - 0.10
e) Depreciation & Amortisation Expense - - - - - -
f) Other Expenses 1,04 1971 . 0.36 3.50 1.23 3.03
Total Expenses 1.76 3.82 0.36 | 1.00 1.23 313
3. Profit/ {Loss) from Operations before Other income,
Finance Costs & Exceptional items (1-2) 27.50 | 8.37 0.28 39.43 0.48 81.08

4, Other Income - - - - - -
5. Profitf{lLoss) from Ordinary activities before Finance

Costs & Exceptional ems {3+4) 21.50 6.37 0.28 39.43 0.48 81.08
. Finance Costs - - - - 1 - -
7. Profiti{l.oss) from Ordinary actlvities after Finance Costs
but bafors Excaptonat ltems (5+6) 2780 8.37 0.28 39.43 0.48 31.08
8. Exceptional items - - - - - -
9. Net Profit/{Loss) from Ordinary activities (7+8) 27.50 6.37 0.28 39.43 048 81.08
10. Tax Expense 6.65 - - 6.85 13.39 1471
11. Net Profiti{Loss) from Ordinary activities after Tax but
lbefore Share of Profit of Associates {9+10) ; 20.85 6.37 | 0.28 32.78 {12.91} 86.37
12. Extraordinary tems (Net of Tax Expenses) - - - - - .
13 Share of Profit of Associates {0.26) (0.17) D.14 (0.36) 0.16 -
14. Net Profit/ {Loss) for the peried {11+12) 20.59 6.20 0.42 3242 {12.76 66.37
15. Paid-up Equity Share Capital (Face Value - Rs. 10/~ each) 190.00 190.00 190.00 180.00 190.00 190.00
16. Reserves excluding Revaluation Reserves as per Balance - . - - - 6,796.85

Sheet of previous accounting year
17. Eamning Per Share of Rs. 10/~EPS) (nol annualised}
) Basic and dilvted EPS before Rxdraqrdinary items

(Amount in Rs.) 1.08 0.33 0.02 1.71 0.67) 3.49

b) Basic and diluted EPS after Extraordinary items (Amount

in Rs.) 1.08 0.33 0.02 1.71 (0.67) 3.49
INOTES. -

1) The above results have been considered, approved & taken on record by the Board of Directors at their meeting held on 14th February, 2020.
The (imited review of these resulis has been done by the Statufory Auditors of the Company.

2) The Company is an Investment Company only & as such Segment Reporting as defined in Accounting Standard 17 is not applicable.

3) Figures for the previous year have been rearranged f regrouped wherever necessary.

| For Abha Property Project Limited}
P/

Sumit Agarwalla

Place : Kolkata
- kb F






