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ABHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD, FLAT-28, 2ND FLOOR, KOLKATA-7OO 019

DIRECTOR'S REPORT

TO THf, SHAREHOLDERS,

your Ditectors have pleasure in presenting the Ahnual Report together with the Audited Financial Statement

ofthe Company for the year ended on 3lst March 2020.

TINANCIAL HIGHLIGHTS &
Particultrs
Total lncome

STATE OF COMPAI{Y'S ATFAIRS:

Profi t/(Loss) before Taxes
Ta-res for the year
ProfiV(Loss) after Taxes
Eamings Per Share (Face Value Rs. 10/-)

RESERVES: No amount was transferred to Reserves during the year.

DIVIDEND: Your Directors do not recommend any dividend for the year'

DEPOSITS: The Company has not accepted any deposits from the public during the year.

DIRECTORS: Mr. Suresh Kumtr Sharma (DIN: 07760918) was elevated from Director to Managing
Director of the Company w.e.f. l" June, 2019 for a period of 5 years. Mr. Sajan Kum&r Kharkis,
Director (DIN: 07988183) was also appointed as Chief Financial Officer w.e.f. 1"t June, 2019. Mr.
Vikesh Kharskia (DlN: 0776091t) retires at the ensuing Annual General Meeting & being eligible, offers

himself for re-appointment. Ms. Antru Jaitr, resigned as Company Secretary w.e.f. l0'n December, 2019'
The company is looking for a suitable candidate for appointment as Company Secretary.

NUMBER OF BOARD MEETINGS IIELD DURING THf, \aoAR UNDER REWEW: The Board of
Dircctors duly met 5 (Five) times during the financial year on 29rh May 2019,26rh September 2019, 10ft
December 2019,20'n Jartary 2020 & 22"" January 2020.

RISK MAIIAGEMENT: Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated eforts to minimize, monitor and mitigate/control the probability and/or impact
of uhfortunate events. Business risk evaluation and management is an ongoing process within the Company.
Hence, no separate risk management policy is formulated.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAI, FINANCIAL CONTROLS WITH
REFERf,NCE TO THf, FINANCIAL STATf,MENTS: The Company's intemal control syst€ms are

corlmensurate with the size and natu.e of business of the Company. The Management ensures that the
accounts of the Compaay are properly maintained in accordance with the prevailing laws and regulations.
During the year under review, no reportable material weakness in the intemal operation was obserr'ed.

AUDITORS: M/s A. I( Gutgufia & Associates Chartered Accountants, (FRN: 327314E), were appointed
as Statutory Auditor of the Company in the Annual General Meeting held on 5' December, 2017 fot a
period of 5 years until the conclusion of Annual General Meeting to be held in the year 2022.

The Auditors Report does not contain any qualification requiring any further explanation ftom the DirectoN.

Contd.. ..
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7,28,111.00
6,87,634.50
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ABHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD, FIAT.2B, 2NO FLOOR, KOLKATA.TOO 019

DIRECTORS' REPORT TO THE MEMBERS - 3l'r Marchro2o Cootd"'

PERSONNEL: The Company does not have any employee who is in receipt of remuneration exceeding the

limit prescribed requiring disclosure under the provisions of compalies Act, 2013 & Rules made there

under.

EXTRACT OF ANNUAL RETURN: As.equired pursuant to section 92 (3) ofthe Companies Act.20l3
and Rules made there under, an exFact of aoouuf R"t r- of the Company as on 3l't March 2020 in

prescribed form MGT-9 is fumished as Annexure A attached to this Report.

AUDIT COMMITTEE: As per Section 177 of the Companies Act, 2013' Audit Committee as required to

b€ constihrted by the Company has been so constituted.

The present composition ofthe Audit Committee as on date is as follows:

o Mr. Suresh Kumar Sharma - Managing Director, Chahman
r Mr. Sajan Kumar Kharkia Dircctor & CFO
. Mr. Vikash Kharkia, - Non-Execulive Independent Director

2 (Two) Audit committee meetings were held during the year on 29/0512019 ond26/09D019.

AUDIT COMMITTEE MEETINGS
Name of the Audit Committee
Members

Meetings Held Meetings Attended

Mr. Sajan Kumar Kharkia 2 2

Mr. Suresh Kumar Sharma 2 2

Mr. Vikash Kharki4 2 2

The details of Audit Committee are fumished in Annexure - B and forms part of this report.

NOMINATION & REMUNERATION POLICY: As lhe paid up capital of the company is below 100

crore & aggegate borowing does not exceed 50 crore & the company is not list€d entity, the requi.ement of
Nomination & Remuneration Committee is not applicable to the company.

DETAILS OF SUBSIDIARY, JOINT VENTIJRE OR ASSOCIATE COMPANIES: The Company
does not have any subsidiary orjoint venture or associate companies.

PARTICULARS OF LOANS, GUARANTf,ES OR IN'I/ESTMENTS: The Company has not granted any
loan or issued any guarantee covered under p.ovision of Section 186 of the Companies Act, 2013. The
company has made the compliances under provision of Section 186 in respect of Investments. D€tails of
inveshnents made by company are provided in Note No. 6.0 to the Financial Statements.

Contd......

2 | Page
/ 'o /'//-t/'->r "

Phone: 033-40857200; Fax: 033-4085720L; Email: abhaferro20L7@gmail.com
CIN: U36999WB2017P1C21.9860



ABHA FERRO ALTOYS TIMITED
3 MAYFAIR ROAD, FLAT-28, 2ND FLOOR, KOL(ATA-7OO 019

DIRECTORS'RDPORT TO THf, MEMBERS _31.t March2o2o Contd...

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADf, WITH RELATED PARTIES:
contractvarrangementvtransactions, if any, entered into by the company during the financial year with
rclated parties were in ordinary course ofbusiness on ad's length basii &'hence provision of sectiln 188 of
the companies Act.2013 are not applicable. All related party hansactions have been disclosed in Note No.
16 to the financial statements.

CONSERVATION OF f,NERGY, TECHNOLOGY ABSORPTION, FORf,IGN EXCHANGE
EARNINGS AND ourco: considering the nature ofbusiness of yow company, no comment rs required
on conservation of energy, teclDology absorption as stipurated und". th" p-\,i.ioo" of Section 134 (m) of
the Companies Acl,2013 & Rules made there under. There was no foreign exchange inflow o. outfio*
during the year under review.

DIRECTOR Rf,sPoNsrBlllry STATEMf,NT: In accordance with the provisions of Section 134 (5) of
the Companies Act, 2013, you. directo.s corfi.m that:

i) in the preparalion of the Annual Accounts, the applicable accormting standards had been
lbllowed along with ploper explanation relating to material departure, if any.

ii) the directors have selected such accounting policies and appried them consistently and madejudgments and estimates that are reasonable and prudent so as to give a true and fair view ofthe
state of affairs_ of the Company as at the end of thi financial year 

'and 
of the profit or loss of the

Company for that period.

iii) the directo$ have taken proper and suf'cient care for the maintenance of adequate accounting
records in accordance wirh the ptoyisions ofthe Companies Act, 2013 for safeguarding the asseGofthe Company and for preventing and detecting ftauds and other inegularities.

iv) the directors have prepared the annual accounts on a going concem basis.

v) t}e directors have laid down intemal filturcial cont.ols to be followed by the company and that
such intemal financial controls are adequate and were operating effectively.

MATERIAL CHAI{GES AND COMMITMENT: No material changes and cornmitments affecting thefinancial position of the comoanv have occurred between the end oithe financiar year to which thesefinancial statements relate and the date ofthis report.

POLICY DEYELOPED AND IMPLEMENTED BY THf, COMPANY ON ITS CORPORATtrsocIAL RESP.NSIBILIT' INTTIATIVES: The provision or c"-pJ". a"t zor3 & Rures made thereunder in respect of Corporate Social Responsibility (C-SR) activiti"" *"-o* uiiri"utf" to the Company.

DECLART{.TION OF INDE*ENDENT DIRECTORS: Declaration of meeting the crireria ofindependence as provided in section r49(6) ofthe compani"r e"izorl-rt rc"n received aom each of theIndepe[dent Dirccton of the Comoanv.

Contd... ...
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ABHA FERRO ATLOYS LIMITED
3 MAYFAIR ROAD, FLAT-2B, 2NO FLOOR, KOLKATA 7OO 019

DIRECTORS' REPORT TO THE MEMBERS - 3lst Mrrch, 2020 Cotrtd...

Sf,CRETARIAL AUDIT: The Prcvisions of the Companies Acr 2013 and Rules made there under in
respect of secretarial Audit are not applicable to the company as its paid up capital does not exceed 50 crore
nor its Turnover exceeds 250 crores.

CHANGES IN SHARE CAPITAL: During the year rmder review, there was no change in the share
capital of the company. The company has neither issued shares with differential rights is to dividend,
voting or otherwise nor issued any sweat equity sharcs or Employees stock option or any other Scheme.

orHER MATTERS: Your Directors state that no complaint was received during the year nor was pending
as at the beginning and end of the year pusuant to sexual Harassment of women at vy'orkDlace (prwention.
Prohibition and Redressal) Acr. 20ll

ACKNoWLEDGEMENTS: The Board wishes to place on record their appreciation to vadous statutory
authorities, banks and business associates for their continued co-operation and assistance received durins the
year.

Kolkaaa: 29ti June, 2020

(Suresh Kumar Sharna, Managing Director)
(DtN-07760918)

For & on behalf of the Board of DirectoN

(Sajan Kumar Khrrkia, Director & CFO)
(DrN-0798E183)
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ABHA FERRO ALLOYs LIMITED

3 MAYFAIR ROAD.FLA]-2B,2NDFLOOR, KOTKATA-7OOO19

Annexu€ 'A' to the Directors' ReDort - 3t .03.2020
FORM NO. I{GT.g

EXTRACT OF ANNUAL RETURN
As on the inenclalysar ended on 3lstIarch,2020

IPusuant to Sect,on 92 (3) of the Conpanies Acl, 2013 and Rule 12(1)ofthe Company (Managemenl & Aclministalion) Rules, 2014.]

REGISTRATION E OTHER DETAILS:
1 IN u36999WB20t7PLC2.t 9t60
2 Reqislralion Date gth lf,arch 2017
3 Name of the ComDany Abha Feno Allovs Ltd

Calegory/Sub category of the Company Company llmlted by shar€€/
Non - Govsmment Company

5 Addrcss ofthe Regrstered offic€ & coniact details 3 Mayfak Road, Flet-2B, 2nd Floor, Kolkata- 700019

Phone: +91 33 4085 7m0;Fax: +91 33 4015 7201
E-mail : abhafeno20l7@qmeil.com

6 Wheiher listed comoanv No
7 Name Address I contact details ofthe Regtstar6

TEnsfer Aqent, f anv

THE COMPANY
lhe busin$s aciivil,es conlflbutrng 10 % or mo€ of the lotatturnover of the comDsny shall be

S.
NO,

Name and Descr'plon ol m€in oroducls / seNices NIC Code of the % to total turnover of
me company

NIL

III. PARTICULARS OF HOLDING, SUBSIDIARYAND ASSOEIATE COi'|FAFIIES: IL-
SN Name and address of the Company CIN/GLN Holding/ Sr.ibsidiary/ %ol

shares
held

Applicable
Section of

Compantes
Act,2013

1 Abha Property Pmlect Ltd., 29 GC Avenue,4h Ftoor,
Room No. 407.Kolkara,700 013

151909W82001P1C0
93941

Holding Company 100% 2146)

c€pital brcakup as percentage tolal equity)
-wbe She.E Hold

No. of Snares helo at thE begrnniilii-iFE$ar- No. of Shares held at the end ofthe yeal

% ol fo1€l % of Tolal
Sha€s

i) Indian

i) Indivdual
shareholders holding
nomrnatshare captEl

Rs. I lakh

Phoner 033408s 7200j Fax:03j-40857201; Emaitr abhaferro2o17@gmq
CIN:U35999W82017ptC219880
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ABHA FERROALLOYS TIMITED

3 MAYFAIR ROAO,FLAT.2B,2ND FLOOR, KOLKATA _ 7OO 019

Form HGT-g : EXTRACT OF ANNUAL RETLTRN
Ae on lhe financial year ended on 31.03.2020 Contd...

No. of Shares held at the beginning of the year No. ofShares held at the end ofthe year

% of Total
Shares

% of Total
Shares

ii) Individual
shareholders holding
nominal share cepital in
exc€ss of Rs I akh

Non Resident lndians
Overseas Corporate
Bodres

Clearinq Members

Totrl Publlc
C. Sharcs held by
Custodlen for GDR6 I

Shereholding of Promotsr
SN Shareholdefs Name Shareholding al the beginning of tfre Shareholding at the end of the year % change

in
shareholdin
g during the

year

No. of Shares % of total
Shares of

me

Yo of
Shares

Pledged/

total

No of Shares tolal
Shares of the

%ol
Shares

Pledged /

ed to lotal

1 Abha Propertv Prolect Ltd. 1.35,50,000 100.00% 1.35.50.000 100.00%

(iii) Chenge in Promoter€, Sharohotding (ptease specify, if thee is no changs)

Shareholding at the beginning of the Cumulaiive Sharcholding duringthe

No. o[ shares

(lv) ShaEholding Pattom of top t€n SharehotdeB: j L (R€fer Footnote)
(Other than DnecbE, tuonoters anct Hot(!e6 of cDRs ane! ADR :

For each ofthe Top 10
shareholders

Shaenoding at the begrnning of tre- Cumulative Sharehotding dunng the

Footnob:
Project Ltd.

Since this company is 1O0Z suGrCtarv ot AUra- Property project Lld., detairs or onreiltriE66EErs oeins nominel-G6I;F;perw-
has not been given hereinabove.

-6" ,t? z./,/'.hq
Fax: 033-40857201; Emait: abhaferro2017@gmal|.com
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ASHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD,FLAT-2B,2ND FTOOR, XOLKATA - 7OO 019

Fonh MGT€ : EXTRACT OF ANNUAL RETURN
As on the flnenciat y&rr ended on 3t .O3.2Om Contd...

ot Directoas ancl
Shareholding of each

Dtsctor6 and each Key
Managenal Personnel

Shareholding et the be$nn;g;iiFE Cumulative ShareholOing-uring trd

tnOelteaness of tne Co

.EE!!!EE4!!9N oFffi
Rerhuneraron ro Manasins o,reaoi. wr,ore_rimJDlEio,sZioi:iMinai

B. Remunerction to other Dircctors: NIL

C. Remuneratton to Key Managedal personnet otherthan

v|n. pEr|ALT|Es / purfl SHMEIfr]co-fi FEiImiiFG-6F
gdef Deecription Detall6 of Penatty /

PunbhmenV
Corhpounding lees

Authorit IRD i NCLTi
couRTl

APPesl made, lf any
(giv6 Detaib)

C. OTHER OFFICERS

For & on behalf ofthe Boa.d of DirectorsKolkat : 29tb June,2020

(DtN{77a)918}

/* ,4-,t;
(DtN{7988183)

Phone: 033-4085 72OOj Faxr 033,40857201 j Emart: abhaf€rro2O17@gmait.€om
CtN:U36999W82017ptc219860
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ABHA FERRO ATLOYS LIMITED
3 MAYFAIR ROAD, FLAT-2B, 2ND FTOOR, KOLKATA-7OO 019

ANNEXIJRI. 'B' TO DIRECTORS' REPORT FOR THE YEAR ENDED 3I.03.2020

AUDIT COMMITTEE

The Audit Committee provides an overview on the reporting process of the Company's financial
accounting mechanism and ensures that disclosures in its financial statements are cofiect. suffici€nt
credible.

ano
ano

The Committee also reviews the efficacy of the int€mal control mechanism and monitors the risk
managem€nt policies adopted by the company. The committee also reviews the report fumished by the
statutory auditors and €nsues that suitable follow up actions were taken. The Committee also exarnines
accounting, taxation and disclosure aspects of all significant tra[sactions.

The terms of reference of the Audit committee are in consonance with the Regulation 18 of SEBI (Lisring
obligations and Disclosure Requirements) Regulations,2015 as well as section 177 of the companies Act.
20 | I and are as under:

l) To investigate any activity within its terms ofreference.
2) To seek infomation from any employee.
3) To obtain oulside legal or other professional advice.
4) To secure attendance ofoutside$ with relevant expertise, ifit considen nccessary.
5) Oversight ofthe company's financial reporting process and the disclosure of its financial information

to ensue that the financial statement is correct, sufficienl and credible.
6) RecoDmending to the Board, the appointment, re-appointment and, if required, the replac€ment or

removal ofthe statutory auditor and the fixation ofaudit fees.
7) Ap oval of pa)'n€nt to statutory auditors for any other services .€ndered by the statutory auditors.t) Reviewing, with the management, the annual financial statements b€fore submission to the board for

approval, with paticular reference to :

a. Matters required to be included in the Director's RespoDsibility Statement to be included in the
Board's report in tems of clause (c) of sub section (3) oi section 134 of the Companies
Act,20l3.

b. Changes, ifany, in accounting policies and practices and reasols for rne samec. Major accounting entries involving estimates based on the exercise ofjudgrnent by managementd. Significant adjustments made in the financial statements arising out ofauJit findingse. Compliance with listing and other legal requirements relaliDg to financial statementsf. Disciosure ofany related party lransactions
g. Qualifications in the draft audit reDort.

9) Reviewing,.with the managem€nt, the quarterly financial statements before submission to the board
IOr aDDtOVal

S page
Phone: 033-40857200; Fax: 033-40857201; Email: aU6i

CtN: U36999W82017p1C219860
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ABHA FERRO ATLOYS LIMITED
3 MAYFAIR ROAD, FLAT-28, 2ND FLOOR, KOLKATA,TOO 019

ANNEXURE- 'B' TO DIRECTORS' REPORT FOR THE YEAR ENDED 31.03.2020 Contd....

10) Reviewing, with the managem€nt, the statement ofuses / application offunds raised tbrough an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those $ated in the offer documenVprospectus/notice and the report submitted by the monitoring
agency monitoring the utilization of proceeds of a public or rights issue, and making appropriale
recommendations to the Boad to take up steps in this matter

11) Reviewing, wilh the management, performance of statutory and intemal auditors, and adequacy of
the intemal cont ol systems.

12) Reviewing the adequacy of intemal audit function, if any, including the st ucture of the intemal audit
departnenl, stafnng and seniority ofthe official heading the department, .epofiing structue coverage
and ftequency ofintemal audit.

13) Discussion with intemal auditors any significant findings and follow up there on.
14) Reviewing the firdings of any intemal investigations by the intemal auditors into matters where there

is suspected ftaud or in€gulariry or a failure of intemal contol systems of a material nature and
reporting th€ matter to the board-

15) Discussion with statutory auditors before the audit commencesJ about the nature and scope of audit
as well as post-audit discussion to ascertain any area of concem.

16) To look into the reasons for substantial defaults in the paymenl to the depositors, debenhfe holde$,
shareholders (in case ofnon-payment ofdeclared dividends) and cteditors.

17) To review the functioning ofthe Whistle Blower mechanism, in case lhe same is existing.
18) Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person

heading the financ€ fuction or discharging that function) after assessing the qualifications,
experience & background, etc. ofthe candidate.

l9) Carying out any oth€r function as is mentioned in the terms of reference of the Audit Commitree.
20) Mandatorily reviews the following information:

a. Management discussion and analysis of financial condition and results of operations;
b. Statement of significant related party transactioN (as defined by the audit committee), submitt€d

by management:
c. Management letters / letters ofintemal control weaknesses issued by the statutory auditors;
d. Intemal audit reports relating to intemal cont ol weaknesses; and
e. The appointnent, removal and tems of remunemtion of the Chief inlemal auditor shall be

subj€ct to review by the Audit Committee
21) Reviewing the Financial Statements ofits subsidiary company, ifany.
22) Reviewing the composition of the Board ofDirectors ofits Subsidiary Company, ifany.
23) Reviewing the Vigil mechanism (whisrle blowing) policy.
24) Reviewing the use/application of fimds raised through an issue (public issues, right issues,

p.eferential issues etc) on a quarterly basis as a paxt of the quarterly deilaration of finaniial results.
Further, review on amual basis statements prepared by the Company for funds utilized for purposes
other than those stated in the offer document.

,
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INDEPENDENT AI'DITORS' REPORT
To the Membe.s of
ABHA FERRO ALLOYS LIMITEI)

Report on the Audit of the Fin.ncial Statements

Opiniod

We have audited the financial statements of Abha Ferro Alloys Lihited
comprise the Balance Sheet as at 3l,tMarch, 2OZO, ttre Statement oi proflt anJ
Cash Flows for the year then ended and notes io tlr" nn-"iJ ,lut"i*t..
signilicant accounting policies and other explanatory information.

A-ICGutgutia& Associates
Chartered Accountonts

("the company"), which
Loss and the Staternent of
including a summary of

ln our opinion and to the best of our information and according to the explanations given to us, theaforesaid financiar statements give the informution .qui."o uy ["i"i ;n tr,"'ilunn", .o."quired and givea tru-e and fair view in confomity.with the accounting principles ge.n"."ify **pt"o in lndia, of the stateofoffai.s of the company as ar 3l'r March, 2020, its Front and itJc^n ii"*, ro. fl," year ended on thatdate.

Basis for Opinion

We conduc0ed our audit in accordance with the.standards on Auditing (SAs) specilied under section 143(10) of the companies Act, 2013. our responsibiliries under ,rr"* i,i"'a*il L trther described in theAuditor's Responsibirities for the Audit ofthi rinancia statements;";;;;;r;"n. we are independentof the company in accordance wirh the code of Ethics issuJ ;y ;;;;;;;; anarrered Accounrants ofIndia together with^the ethical requir€ments that are relevant to our audit of the rrn.-ciat statements under iheprovisions of fte cornpanies Act. 2013 and the Rules the" il;;;;;;# tuffilled our orher ethicat.esponsibiljties in accordance with these requircments and the Code of g*rl"s. We believe thal the auditevidence we have obtained is sufficient and app-p;ut" to p-uia" u-Uiii'fo1"ou. opinlo".

Responsibility of Managemetrt for Financial Statemetrts
The Company,s Board of Directors is responsible for the matters stated in section 134 (5) of thecompanjes Act, 20r3('1he Act") with respect to the preparation oftlese financial statements that give atrue and fair vierv of the financial position, n."n"iuf p".fr.."rr""; ;r1;"*, of the company inaccordance uith rhe accounline orinciple.s generall; **A"a-i"- i"aJ"including the Accountingsrandards specified under section i33 0r the.Acr' This responsibiritl arso incrudes the maintenance ofadequate accounting records in accordance.wi*t .n" p.ourrioi oittrr'r("iiJ. '*i.guu,o,ng 

of the assets of
ll:-:Tl1r,Tl,..oreventing and detectine f.";;Jil;;i;."ilil;;::,":;"." *d apprication ofappropnate tmplemenration and m
esrimates thar are reasonabre 

""o o-Jj;l'il:";or"i ,il;["J:'lji,ff,,ilT.T**r*,""".#:H"Hinternal financiat conrots, thar we.e oD..1t1re 
"n*tr"liy i"i;ffi;;;";:uL, and complereness ofthe accounting records, relevant to th; D.epa.ation and presentation oi the financial statement that give atrue and fair view and are free from materiai rni."ta,"rn.,i,, *i",rr".;; ;;;fi; ".".. 

coftd,.

r'::'
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]CA,I
A.K.Gutgutia& Associates

Chartered Accountants

ln preparing the financial statements, management is responsible for assessing the Company's ability to

"ontinue 
ur u going concem, disclosiog, as applicable, matters related to going concem and using the

going concem basis ofaccounting unless management either intends to liquidate the company or to cease

operations, or has no realistic altemative hut to do so.

The Board ofDirectors are also responsib!e for overseeing the Company's financial reporting plocess'

AuditoN' Respotrsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to ftaud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high levgl ofassumnce, but is not a gua.antee that an audit conducted in

accordance with SAs will always detect a mat€rial misstatement when it exists. Misstatements can aris€

fiom fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be exDected to influence the economic decisions ofusen taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism thtroughout the audit. We also:

.ldentiryandass€sstherisksofmaterialmisstatementofthefinancialstatements,whetherdu€tofraudor
enor, design and perform audit procedues responsive to those risks, and oblain audit evidence that is

sulficient and appropriate to provide a basis for our opinion. The risk of not detecting a mate.ial

misstatement resulting from fraud is higher than for one resulting from error, as liaud may involve

collusion, forgery, intentional omissions, misrepresentalions, or the ovenide of intemal control

. Obtaih an undeNtanding of intemal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143 (3) (i) ofthe Companies Act, 2013, we are also

responsible for expressing out opinion on whether the company has adequate intemal financial controls
system in place and the operating effectiveness ofsuch contaols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use ofthe going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events o.
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a mate al uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modiry
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
repon. However, future events or conditions may cause the Company to cease to continue as a going
concem.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying hansactions and events in a
manner lhal achieves fair presenution.

Contd...
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A.K.Gutgutia& Associa tes
Chartered Accountatrts

td...
Materiality is the hagnitude of misstatemefis in the financial statements that, individua y or in aggregate,
makes it probable that the economic decisions of a reasonably knowredgeabre user of the financial
statements may be influenced. We consider quantitative materiatJiy and quaiitative factors rn (D p;ni;;
the scope ofour audit work and in evaruating the results of our work; und (iD io 

"uuruut" 
tt e ellect of the

identified misstatements in the financial sraremehts

We communicate with those charged with govemance regarding, among other matters, the planned scopeand timing of th€ audit and significant audit findings, incrudi;-g any slgnificant deticiencies in intemal
conrrol thal we idenlily during our audit.

y:-1::^l1]]1" ll*" charged. with govemance with a statemenr rhat we have complied with retevantemrcat requrrements regarding independence, and to communicate with them all retaiionships ana other
1""T: ,1" may reasonably be rhought to bea. on our independence, unO *n"." appticable, relat€dsaleauards

Frori the manen 
.c_ommunicated with those charged with govemance, we dete.mine those matters thatwere of most significance in the audit of the finaaciar statelmens oi trt" 

"u.,"ni 
p".roa *d are thereforethe key audit matters. we describe these matters in our auditor's report unress law or reguration prccrudespublic disclosure about the matter o. when! in exftemely rar€ "t;;d;, ;; debrmine that a mattershould not be communicated in our repqrt. !ss6u5e the advene consequences ot doing so wouldreasonably be expected to outweigh the public interest benefirs of.u"t 

"o,o--uJ*tron.Report on other Legal aDd Regulatory Requirements
l. As requircd by the Companies (Audiror,s Report) Order,2016 (,,the Order,,), rssued by the Cent.alCovemment of India in terms ofsub_section 1il.y ot sectlon f+: iflil" io-rnpun,", Act,20lj, we give

:;:::."" 
on ihe matters specified in paragraphs 3 and 4 ofthe Order. ro the extent applicablel as

(i) There was ho Fixed Asset in the company during the year.
(ii) There was no inventory in the company during the year.

!:1- I!.!:.o"lt,,as, during the year, not granted any toans, secu.ed o. unsecured, ro companies,lrrms or other parties covered in the register maintained under section isg or;r",a",.
(iv) Acco.ding to information available & explanations given to us, the Company has not given any
]:T.:-1:,:1"i-: il *:urity during rhe year. TIie tnvestrnJrt maae r,ur'b""-n-ao",or"o on Note No.6to t|nanctal statements_

(v) According to the information available and 
. 

explanations given ro us, rhe company has notaccepted any 
-deposit 

from public within.the meaningof the secti-on 7: io io o. any other relevantprovrsions ofthe Act and the rules framed there underl

135A, B. R. B. Basu Roa4 2.d Floo., Kolkata - 700 OOt; phone:2242 gt01
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A.K.Gutgutia& Associates
Chartered Accoutrlants

(vi) The Central Govemment has noi prescribed for the maintenance of cost reco'ds by the

company as required under section 148 (l) ofthe Act.

(vii) (a) According to the records of the company, the company is.generally.regular in depositing the

i,nJi.oulo .auturoi aues viz. lncome Tax wiih appropriate authorities we have been info'med that

Coods and Sewice Tax (CST), Provident Fund, ESI, Cess is not applicable to the company'

According to the information and explanalions given to us, there is lo undisputed statutory due

or1.-Jiig ^ 
or,tt" vear-end for a period of more than six months from the date ofbecoming payable

(b) We have be€n informed that ther€ is no amount remaining outstanding as at the year-end

towards any disputed statutory dues.

(viii) Based on the audit procedures applied & as per the infomation available and explanations given

iy ,h" .-ug"."nt, we are of opinion that the company has no dues payable on account of loan ol

bonowing to any financial institution, bank, Gove.nment or debenture holders

(ix) According to the information available and explanations given to.us, the company has neither

maae any public offer (including debt instruments) nor obtained any term loan du ng the year'

(x) During the coutse of our examination of the books of account and records of the company

carried out in acco.dance with the generally accepted auditing practices in lndia and according to

the information & explanation given to us, we have neither com€ across any incidence of fraud on

or by the company nor we have been informed ofany such case as by the management'

(xi) The Company has not paid any managerial lemuneration during the year'

(xii) The Company is not a Nidhi Company.

(xiii) Based on the audit procedures applied by us & as per the information available and explanations

given to us, the company has not enteled into any t ansaction during the financial year wirh related

Paflles.

(xiv) The company has not made any p.eferential allotment or private placement of shares/ debenture

during the year und€r review.

(xv) Based on the audit procedure applied by us & as pe. the information available & explanation
given to us, we are ofopinion that the company has not enlered into any non cash transaction with any

ofthe directors or persons conneded with them.

(xvi) The company is not required to be registered with Reserve Bank oflndia under section 45-lA of
the Reserye Bank of lndia Act, 1934 as there is no income ftom financial assets & hence both of the

requirements for classification as NBFC are not fulfilled. Further, as explained to us, the company is in
the nature of "Co.e Investrnent Company" & hence the company is not required to be registered with
Reserve Bank of India U/s 45-IA of the Reserye Bank of India Act,l934.

'1 i
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Chartered Accounlants

Abha Ferro Alloys Limit€d - Itrdependetrt Auditols' Repori-31.03.2020 Conad...

2. As required by section 143 (3) ofthe Act, we report thar:

a. We have sought and obiained all the information and explanations which to the best of our
knowledtse and beliefr^ere necessir) lor rhe purposes ofour audii.

b. In our opinion, proper books ofaccount as .equired by Law have been kept by the company so far
as it appears fiom our examination ofthos€ books.

c The Balance sheet, the statement of profit and Loss and the cash Flow statement dealt with bv
this report are in agreement with the books ofaccount.

d. In our opinion, the aforesaid financial statements comply wirh the Accounting standards specified
under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

e. on the basis of written representations received from the directors as on Jl't March. 2020. taken
oh record by the Board of Direcrors, none ofthe di.ectors is disqualified as on 3l"t March, 2020, Aom
being appoinred as a director in tenhs ofsection 164 (2) ofthe Act.

f. With respect to the adequacy of the intemal financial controls over financial reDorting of the
company and the operating effectiveness ofsuch controls, .efe. to our separate report in Annexire .A..

g. With respect to the other matte.s to be included in the Auditor,s Report in accordance with Rulell of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position
other than rhose, is any, already disclosed in the financial statements.

(ii) The Company did not have any long-tem cont.acts including derivative contracts for which
there were any mateaial foreseeable losses.

(iii) There were no amounts which were required ro be t.ansfer.ed to the Investor Education and
Protectioh Fund by the Company.

Kolkata; 29'" June, 2020

Fo. A. K. Gutgutis & Associates
Chartered Accountants

Registrztion No. 327314E

(CA R K Rajgaria)
Partnea

Membership No. 051957
UDIN : 2005I957AAAA 8D7855

135A, B. R. B. Basu Road,2'd Floor, Kolkata 700 001;phone:2242 gl}'l
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Chartered Accountanb

Report on the lDternal Fitranciar cotrtrors under crause (i) sub -section 3 0f sectioD 1dt or theCompatries Act,20t3 (,the Act')

We have audited the intemal financial-conrols over financial reporting of Abha Ferro Alloys Limitedcthe company') as of Jlst March 2020 in conjuncrion *i,rt "* ""ii,""i rrt"inanciar statements of theCompany for the year ended on the date.

llanagement's Responsibility for Internal trinaDcial Controls
The company's management is responsibre for establishing and maintaining intemar financial controlsbased on the intemar control over financial rep"rting c.rt"riu'"stuir'i"rt"a1y','n"" a"n'p"ny considering theessenrrar components of intemar control. stated in the Guidance Note ;n Audit of Intemar FinancialControls ovet Financial ReDortinq issued_ by the foUi u," of Cfr*,"."a O""*nruro of India (,lCAl,).
l-T:,.^.:f::l!ll,b. inctuie the-design, irnpr"."nt ti_ _o i;i;;;;;;;"q*" inremal financialcontroJs that wete operating effectively for ersuring the orderly ana erncient conduct of its business,including adherence ro the Comoanvis policies, ihe *f"g"*ili"g-"f fi. 

^sets, 
the prevention anddetection of frauds and e*ors. thi aciuracy una 

"ornpt"t"n"i oi-t'i ui"ouiting ,""o,a., and the timeryp.eparation ofreliable financial information, as required under the Co|np*i"r l"t, ZOf:.
Auditors' Responsibility

our responsibility is to exlress an opinion on the 
_company,s intemal financial cont.ors over financialreporting based on our audit we conducted our audit in accordance withihe Guiaance Note on Audit ofInterDal Financial controls over FinancialR.po.trng 1ttr" 'cuiaan"" r.roii'r'*i,n" u*oards on Auditing,issued by rcAl and deemed to be presqibei 

""*,i i*ig-" ffi;;;i;Jc";p"",", Act,2013, to theextent applicabre to an audit of intemar financial.controls, both appricable to an audit of Intemar Financialconr'ols and' both issued bv the rnstitute of.ch"**a a**it!"t" 
"i iiaiu.i*o." standards and thecuidance Note require that we comDlv with 

"rr""i*qJt",n."it'ilj0,". "ii"o*"..n *e audir ro obtainreasonable assumnce about whaher ideq'ate iDtem;l fihancial 
"onioi, 

ouli tin_"iul reporting wercestablished and maintained and ifsuch control, op".ut"a 
"ff""ti*fii" "ff'rn"i"il, r".o*o.

9_T-:".11,^li:1,Ies 
performing_procedures ro.obtain.audir evidence about the adequacy of the internalrnanctaj controls system over finalcial

r,n-"i"r 
".nt-r. 

-1,"."r;#ru;"fr'JTdi"il., 
f;J ;ffi T-;H'ffi ffi lffi:$:il_trHi

::1,fi1'r;1i:t;::H'Jffil[!;"f'."],lg tr'" 'i't *'ui u .iut".i"l;;;il; exists, and restins and

11119""'-"*r1"ea-J";;;'ililil:i,ffi i:i;,if"fr"rtrH';gx*Jiffi ili".-"y"i*,Jlimrsstatement ofthe financial statements, whether due to fraud ani erro;---.,-"
we believe that the audit evidence we have^obtained is sulficient and approp.iate to provide a basis forour audir opinion or rhe company,s intemat fi"*"i"t _"*i. .i"r.';#."#ffi;#ii,ff " 

a":..

Rqr Abha Ferro Allovs Limited
Auditors'Reoort otr Financiat Srr

135A, B. R. B. Basu Road, 2d Floor, Kolkata _ 700 001; phone: 2242 910?
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A.trCGutgutia& Associates
Chartered Accountants

Abha Ferro Allovs Limited -Annexure "A" to the Auditors Report -31.03,2020 Cotrtd.,,

Meaning of lDtenal Financial Controls over Financial Reporting

A company's intemal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of fihancial reporting and the preparation of financial
statements fo. extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and ptocedures that
(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the company's assets; (2) provide reasonable assuance thal transaction
arc recorded as necessary to permit p.epaiation of financial statements in accordance with generally
acc€pted accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of the Management and directors of the Company; and (3) provide
rcasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a mate.ial effect on the finanaial statements,

Inheient Limitations oflnternal Financi{l Contrcls oyer Financial Reporting

Because of the inherent limitatiohs of intemal financial controls ovet financial reporting, including the
possibility ofcollusion or improper management override ofcontaols, material misstatements due to eror
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reponing to future periods arc subject to the risk that the intemal financial conhols
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance witlr the policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all material respects, an adequate intemal financial controls system
over financial reporting and such intemal financial controls over financial repo.ting were operating
effectively as at 31't Mfich 2020, based on the intemal control over financial reporting criteria
established by the company considering the essential components of intemal control stated in the
Guidance Note on audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Kolkata; 29'iJude, 2020

For A.K. cutgutia& Associates
Chadered Accountants

Registration No. 3273148

(CAR K Rajgaria)
Partner

Membe.ship No.051957
UDIN: 20051957AAAA8D7E55

135,{, B. R. B. Basu Road,2d Floor, Kolkata 7OO $)1: ptlcJne:2242 9107



ABHA FERRO ALLOYS LTD
CIN: U36999W82017pLC2t9860

BALAXCE SHEET AS AT 3IST MARCH 2OM

r{T { RU

Share Capilal
Reserves And Surplus

Olher Cunenl Liabilit|es
Short Term Provisions

Non-Cunenl Investments
Long-Tem Loans And Advances

Cash And Cash Equivatents
Short Term Loans & Advances

TOTAL

IFICAI{T ACCOUI{TING POLICIES

35,05,00,000.00
2t,93,331.20 36,28,93,33,t.20

36,170-A
- 36,170.24

36,05,00,000.00

,37,719.10 35,81,62,280.90

26,15,67,768.00
- 26,1s,67,768.00

9,66,8s,756.90

9,66,85,756.90

26,t5,67,768.00
1,13,03,2A230 27,2A,7LO50.30

8,97,92,336.t4
66,r15.00 8,s8,58,45t.14

he notes returred lo above form an integraftart-i-ifrEG-iiEiiiffi

is the Balance She€t referred 10 in our reporl of even date
For and on behalf of

GUTGUTIA A ASSOCIATES

p o.051957

rJcA, E.K.n.ttasu Koad
Kolkata - 700 001 (DlN:07988183)

Accounlants
istr'{don No.327314E

Kumar shanna, tt-nigGlEiECtory
(Dlt{:07760918)

,/4 ///-2,

s1.03 2019

Kumar Kharkia, Oir€ctor-& CFO)



ABHA FERRO ALLOYS LTD
ClNr U36999W8201 7PLC219860

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3IST ]SARCH 2O2O

AMOUNT IN RUPEES
PARTICULARS NOTE Year Ended

NO. | 31.03.2020
Year Ended
31.03.2019

INCOME

Other Income

TOTAL INCOME
EXPENSES

Employee Benefit Expense 
i

Other Expenses 
I

TOTAL EXPENSESI
PROFTT(LOSS) SEFORE rAX 

ITMEXPENSE 
I

Cunent Tax 
I

Earlier Years' Tax I

PROFIT(LOSS) FOR THE YEAR 
I

EARNINGS PER EQUITY SHARE OF FA
Basic & Diluted Eamina 

I

SIGNIFICANT ACCOUNTING POLICIES I

igJEqog=qq-

96,000.00
73,984.70

1,69,984.70=ffi
| 9,r5,000.00
I (1,027.00) 9,13,973.00

---Zd3t,o-50:3il
cEvALUE oF Rs.to/ffi-

1

56,15,008.00

_-_____9.33

10

11
12

7,24,111.00------i;-ai7-;F

40,476.50

-r0l-76.50-6,87.634.50

1,37,000.00
- 1,37,000.00

5,50,634.50

0.04

Chartered Accountants
Registration No.32731 4E

-fi2=qq6^..1*-\>

CA R K RAJGARIA
Partner
Membership No. 051957

our report of even date
For &

(Suresh

lThe notes reterred to aboveform@
This is the Statement ol Profit & Loss referred to in
For and on behalf of
A.K.GUTGUTIA & ASSOCIATES

Kumar Sharma, Managing
(DlN:077609'18)

/2 ///-24
(DlN:07988183)

1354, B.R.B.Basu Road
Kolkata - 700 001
Dated: 29th June 2020 /2rt* k ///-Zn

ehalt of Board of Directors



ABHA FERRO ALLOYS LTD

CASH FLOW STATETIIENT FOR THE YEAR ENOED 3IST MARCH 2O2O
(AIIIOUNT IN RUPEES)

PARTICULARS Yeaa Ended
31.03.2020

Year Ended

31.03.2019

(A) Cash Flow From Operatlng Activitios :. I

Net Protiu(Loss) Before Tax 
I

Adjustment6 For i 
I

Interest Received I

Operatlng Profit4Lo66) Before Wofting Capit
Adjustments For:- 

|

Trade and olher Receivables 
I

Trade and other Payables 
I

Cash Gen.Etod From Operalion6 :- 
|

Direct Taxes Paid (Refund Receivedx Net ) |

Net Cash Flow F.om Op€rsling activities
(B) Cash Flow From Invo6ting Actlvitlea :.

Purchaa€ of Invesfnents
Movemenl in Long Term Loans & Advances

Net Cash Floyy From Investing Activitie€
(C)Ca6h Flow Frorn Financing Activiti€3 :.

Changes in Share Capital
lnterest Received

Net Cash Flow Faom Financin0 Activltles
Net lncEa6e/(Decrease) in Cash & Cash Equivaleni
Openhg Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents(Note I

54,,15,023.30

(56,15,008.00)(56,15,008.00)

6,87,634.50

Q,2A11100) (7,28,111.OO)

(s6,9i14.76)

I Changes (1,69,984.70)

(66,115.00)

9,170.21

(40,476.50)

(1O,OOO.OO) (1O,OOO.Oo)

(2,26,S29.46)
t2,81,499.30

(15,0E,,128.76)

56,15,00S.00
56,15,008.00

(68,93,420.76)

9,66,85,756.91t

___q,92!?n99,l1o. 8)

(1,10,q1,000.m)
(1 ,'t 0,(X),000.00)

(50,476.50)
60,256-00----Tilol3m

9,s0,00,000.00

---9,598!99_q0

7,28,111.00-----18,i1i3r
9,56,17,378.50

10,68,378.40

__-9f9fIZ!9.90

This is the Cash Flow Statemenls
For and on behalf of
A.K.GUTGUTIA & ASSOCIATES
Chartered Accountants
Reglstration No.3273{,lE

refened to in our reoort of even date.

/4:/1/t;/./.

Ep€icel Directors

*.CZ
(Sure6h Kumar Shaama, tlanaging Director)

(OlN:077609'18)

CA R K RAJGARIA
Partner
lombership No.051957

1354, B.R B.Basu Road
Kolkata - 700 001

Oated: 29{h June 2020

\
I2>ry-

,/4 ,///-,//'-
Kumar Kherkia. Director & CFO)

(OlN:07988183)



ABHA FERRO ALLOYS LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENOEO 3IST MARCH 2O2O

1.0
1-1

1.2

'1.3

1.4

s
Ba6is ot Preparation of Financlal Statements: These financial statements are prepared under the historical cost
convention in a@ordance with the generally accepted accounting principles in India and the provisions of the
Companies Act 2013

Inve€tmenta: Investments in shares & unib of Mutual Funds are stated at cost. No provision for diminution in the
value of investments is made in the accounts as the investments are intended to be held for long term.
Income & Expendlture: All items of income & expenses are accounted for on their accuralto the extent possible g
unless otherwise stated. Peaiodicar expenses viz insurance, taxes etc. are not appoationed over the period but
charged as E when incurred.
P'ovlsion tor cufient and ogfuarad Tax: Provision for curent tax is made affer taking into consideralion benefits

:1T.,::l':^-Tj1-,!: f::isiols of the Income-tax Act, 1961. Defened tar resulting rrom ,,timing 
difierence,,

between faxabre and accounting income is accounted for using the tax rates ancr ,uws that are enacted o

;:o:t::,::i'L:LT:1-"::XjT^b-"]11_T:11":d"t" D."f9l|.f tax asset is recosnised and c€rried foMard onry t(the enent that there is a vi,tuar certainty that the asset wil be reafiseo in ruture] olier.ed rax Assets &
Tax Liability have been offset as they relate to the same governing iax laws
Provieion6, contingont Liabiliti6 and contingent Assets: Provisions involving substantral degree of estimatio

llJ::,:j1,"_TTj TJ,:Ts^li.:1-*Fl h:* 
ig " 

present obtisation as a resurt or iJ evens ano it is probabte th.there witl be an outftow of resources. Contingent Liabititie; are not ."*gnb"i brt1i" ; il:J i; ffi;#::Contingent Assets are neither recognized nor disctosed in the financiat state;ents.
cash Frows: cash flows aro reported using indirect rnethod, whereby profit for the year rs adjusted for the effectstransactions of nontash nature and/or for *ems of income & expenses associaied wnn investing and financiactNities. The cash ftows from operating, investing & financing activities ot the company a.e segregateO.

NT IN RUPE
PARTICULARS

31.03.2020
NO.

31.03.20192.O

2.1

2.1

ISHARE CAPTTAL

IAUTHORTSEO
lEquity Shares of Rs. 1O/- each
lPreference Shares of Rs 1O/-each

1tssueo. suescnrseo a paro up I

Eouitv Shares of Rs. 10/- each j

Al the beginning of the year 
I

changes during the year I
At the end ofthe year I
Preference Shares of Rs. 1O/- each I
At the beginning ofthe year I

Changes during the yea|. 
I

At the end of the year f
F

fotal lssued, Sub€c.tbod & patd up i

No. ot Strirei------ n-6iit.

1,|o,00,0(x),t4,00,00,000.00
2,25,00,000 22,50,00,000.00

No. of shares 44qq41

1,40,00,000 14,00,00,000.00
2,25,00,000 22,50,00,000.00

ul , 00 3, 65, 00. 000 J6i0no-n66 nn-

1,35,50,000 l3,55,OO,OOO.OO

t06-13;fEdo]00-0:00-

+---:-r::j::-*

1,35,50,000 13,55,00,000.00

--l 
.g5-,30.00-d--T .sEoo;bdotrd-

2,25,00,000 22,5o,Oodro.oo 2,2s,00,000 22,50,OO,OOO.OO

___l4e4s4s!___349949l99!q_l

Pital 36,os,oo,oqt.oo I

___4qa.ggq l2r-0,d0F00m

36,05,00,000.00

-//" 
/+ ,/'/14-4'.



ABHA FERRO ALLOYS LTD
NOTES ON FINANCAL STATEIIENTS FOR THE YEAR ENDED 3IST TTARCH 2O2O

(AMOUNT IN RUPEES)
PARTICULARS

BYH
Held bv Holdino Comoanv -Abha
Prooertv Proiect Ltd. I

Equity Shares

Preference Shares

(Holdinq Companyl:
Equity Shares
Preference Shar€s

!s
1,35,50,000
2,25,00,000

Tq
1,35,50,000
2,25,00,000

5-helC
r00.00%
100.00%

%-he!!!
r00.00%
100.000/6

!.q
1,35,50,000

2,25,00,000

Nq
1,35,50,000
2,25,00,000

100.00%
100.00%

100 00%
100.00%

Footnote. In case, where any shareholder is holding more than S% of share c€pital in one year but 5%
share capital in another year, the informatron aboui shareholding for the year in whrch the sharehording

or less
lS 5Yo

less has not been furnished.

The equity shares are having a par value of Rs. 1Ol per share. Each shareholder is eligible for one vote per share E
is entitled to pro-rata dividend, if any, declared on equity shares. In the event of tiquid;fion, the equity shareholders
are eligible to receive the remaining assets of the company after distribution oi a preferentiat amounts. in
proportion to their shareholdings.

preference shares are having a par varue of Rs. 1ol- per share. The preterenc€ shares are non-cumuratve
non-convertibre & are redeemabre after 20 years from the date of aflotment (2,2o,oo,ooo shares aloted on
01 11 2017 & 5,00,000 shares aloted on 08.ri.2o17J. The preference shares carry a dvidend rate of 0.1%. Each
preference shareholder is eligible icr one vote per share on resolution placed in ienerat meetings which direcfly
affect their rights attached to the prefrerenc€ shares The preference shares shall ra;k in priority to the equity snarei
in respect of payment of dividend & in the event of riquidation, sha[ cany a p.eferentiar right vis-a-vis the eq
shares in respect of repayment ofcapital.

UNT IN RUPEES
NOTE

NO.

PARTICULARS

31.03,2020 31.03.2019
3.0

3.1

RESERVES A SURPLUS
SURPLUS
At the b€ginning of the year
ProfiU {Loss) for the year
At the end of the year

(23,37,719.r0)
45,31,050.30

2r,93,33t.20
21.93.331.20

(28,88,353.60)

5 50,634 50
(23,37,719.10)
(23,37,719.10)

I{OTE
NO.

PARTICULARS

31.03.2020 31.03 2019
LO OIHERCURRENT LIABILITIES

Expenses Payable 36,170.24
36,170.U

27,000.00
27,000.00

(AOUT

t:., -J

\\
iriltr
L<t/

:!

i.\!
//dt'
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4 ro //,L,tt



ABHA FERRO ALLOYS LTD
NOTES ON FINAI{CIAL STATEMENTS FOR THE YEAR ENDED 31ST I{ARCH 2O2O

(AirouNT rN RUPEES)

t{o.
PARTICULARS

31.03.2020 31_03.2019

5.0 SHORT TERII' PROVISION
Provision for LTax (Net of Payments) 64,244.00-------6a@6

(AIIIOUNT IN RUPEES)

NOTE

t{o.
PARTICULARS

31.03.2020 31.03.2019
6.0

6.1

6.2

6.3

6.4

MUT

Unouoted Shares of Rs. 10/- each
Anindra Sales Pvt Ltd.

Anjaney Feno Alloys Ltd.
Abbott lvlarketing Pvt Ltd
Kharkia Properties A Ltd.

No.ofshar6 Amount
2,,(},000 1,20,30,000.00
5,26,500 9,23,8.1,{85.00
'1,11,475 1,31,22,098.00
1 ,4,950 1 ,50,31 ,/|a5.00

rop-3F2t-l3EFz,768ro-

No.of Shares Amounl
2,40,000 1,20,30,000.00
5,26,500 9,23,84,185.00
1,l',t,475 1,31,22,098.00
1,24,950 1,50,31,485.00

10,03,325 13,25,67,768.00
F

No of Units Amount

35,87,624.257 12,90,00,000.00

HDFC Low Duration Fund- Regula
Plan - Gaowth

Total of Inveatment
NAV of lJnits of llutual Fund

No. of Unita

t5,87,624,257

Amount

't2 .00
.00 35,87,624.257 12,90,00,000.00

-ffiffi
26.15.67.768.00

ffi
(AIIIOUNT IN RUPEES

NOTE

NO.

PARTICULARS

31.03.2020 31.03.2019
7.0 LONG TERM LOANS AND AOVANCEI

(LJnsecured, Considered Good unless o
CagitalAdvances I

Payment of Taxes (Net of Provisions) |

!
theMise stated)

r,t0,0o,o(xr.(x,
3.03,282.30

lr3.o-57azi6-

(AMOUNT IN RUPEESI
NOTE

NO.

PARTICULARS

31.O3.2020 31.03.20't9
E.0 CASH & CASH EOUIVALENTS

BALANCES WITH BANKS -
In Fixed Deposits
In Margin Money

In Fixed Deposit
On Current Accounts

CASH ON HAND

Footnote: Flxed Deposits are due to
TDS, if any, Rs. 35,90,874.82 (P.y. Rs.

6,15,90iA.82 |

2,80,32,636.32 8,96.23.51t.14 |

1,68,825.00 I

8,97,92.335.1,1 |

nature within '12 rnonths period & incl
6,54.795.00)

9,06,54,795.00
58,60,866 90 9,65,15,661 90

1,70,095.00

-TF6EC?56-36'
ude accrued interest thereon, net of

/'* ,o ///-,/l,t



ABHA FERRO ALLOYS LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH 2O2O

(AMOUNT IN RUPEES)

NOTE

t{o.
PARTICULARS

31-O3.2020 31.03.2019

9.0 SHORT TER" LOANS & ADVANCES
(Unsecured, Considered Good unless (
Advances Recoverable in cash or in
kind orfor value to be received

therwise stated)

66,rr5.00
66J {s-Jo

(A OUNT rN RUPEES)

Year Ended

31 03 2019

lnterest Income 7,28,111.00
7 .28 111.00

UNT IN RUPEES)
I{OTE
llo.

PARTICULARS Year Ended
31.03.2020

Year Ended
31.03.2019

t't.0 EITPLOYEE BENEFIT EXPENSES
Salary & Allowances s6.000.00-------65mm-

NT IN RUPEES)
I{OTE

NO.

PARTICULARS Year Ended
31.03.2020

Year Ended

31 03.20'19
12.O

12.1

OTHER EXPENSES
Bank Charges
Payment To Auditors
Professional Charges
Filing Fee
Demat Charges
GeneralExpenses

For StatutoryAudit Fee
For Tax Mafters

114.46
25,000.00
ilo,330.00

6,600.00
670.24

1,270.O0----73Fs416-

t7,500.00
7,500.00-------75F06r0-

29.50
21,000.00
16,590.00
1,800.00

00
40,476.50

'15,000.00

6,000.00
21,000.00

OU

!t .^^^^
/+ //Z-.4;

lil J
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ABHA FERRO ALLOYS LTO

NOTES ON FINANCIAL STATEIIIENTS FOR THE YEAR ENDEO 31ST 
''ARCH 

2O2O

NT IN

NOTE

NO.

PARTICULARS Ysar Ended
31.05.2020

Y6ar Ended

31_03.2019

13.0 AFFTNG pER Eoutw SHARE tEPs - FACE VALUE Rs.10l)
-Net Profit/(Loss) attributable to Sha.eholders
-weighted Average number of Equity I

Shares outstanding as at the end of I

the yearl period I

-Basic & Diluted Earning per share I

45,31,050.30

1,35,50,000
0.33

5,s0,634.50

1,35,50,000
0.04

RUPEES)

(AMOUNT IN RUPEES)

NOTE

t{o.
PARTICULARS Year Ended

3't.03.2020

Year Ended

31.03.2019

1il.0

14.1

11.2

cornNGEN L!!4E!I!MS-A!9_99!

NIL
NIL

NIL
NIL

(To The Extent Not Provided For)
CONTINGENT LIABILITIES
COMMIT]IIENTS

(AMOUNT IN RUPEES

NOTE

NO.

PARTICULARS Year Ended
31.03.2020

Year Ended

31.03.2019

't5.0

15.1

15.2

PARTICULARS IN RESPECT OF FOREIGN CURRENCY TMNSACTIONS
EXPENDITURE IN FOREIGN CURRENCY NIL

EARNINGS IN FOREIGN EXCHANGEI NIL

I

NIL
NIL

OUNT IN RUPEES

NOTE

t{o.
PARTICULARS

r8.0
15.1

16.2

RELATED PARTY OISCLOSURES

Liat of related parties wherc control

A. Holding Companies
B. Subsidary Companies
C. Associate Companies
D. Key Management Personnel

E. Enteerises over which Key
lvlanagement Personnel & their
relatives have signif icant infl uence

rxists and with whom transactions have takon place during the year:

lf;o,f" "t*o "-i""' t'-n"o

lNrL
lVlkash Kharkia - Dircctot

lSaian Kuma. Kha.kia - Olrector & CFO

lSuresh Kumar Sharma - Itl.naging Director

lAnnu 
Jain . Co. Secretary (From 01.(N.19 to 10.'12.10)

I

In'.
Detaite of thnsactio

Name of Party Taansactions Durint Balanae Outstandint
Year Ended Perlod Ended As Ar -4!-4!

'l) Salary Paid
Annu Jain 96,000

4.;1

likv)



ABHA FERRO ALLOYS LTD
NOTES ON FINANCIAL STATE]IIENTS FOR THE YEAR ENDEO 31ST MARCH 2O2O

NOTE

i{o.
PARTICULARS

'17.0 As a matter of prudence as well as in
virtual certainty, Defened Tax Asset (in rcspect of losses availabb llcr set off in future) has not been recoqnised in
the accounts There is no Defened Tax Liabitty existing as on Balance Sheet date.

18.0 Frevrcus yeaTs igures nave been rcgrouped/reananged whereever necessarv

lFor and on behalf of
IA.K.GUTGUTIA I ASSOCIATES

lchanered Ac.ountants
lRegbtralion No.3?314E

For & on behalfof Board of Directors

-@;q"rs^ {Suresh Kumar Sha.ma. Managing Oirector)
(DlN:077609t8)

CA R K RA'GARIA
Partner
Membership No.051957

135A, B.R.B.Basu Road
Kolkata - 700 001
Dated: 29th June 2020

/+,//-l'7
1salan Kumar Kharr-a, DireEoiE-EFo1

(DlN:07988183)

,



ABHA FERRO ALLOYS LTD

3, MAYFAIR ROAD, FLAT.28, KOLKATA - 7OO 019

PANo. AAPCA2929N

Detalls of Accounts - 3{.03.2020
1 .Expenses Payabl€

A.K. Gutgutia & Associates - Auditors' Remuneration - 2020
Kotak Securihes Ltd. - DP Cha.ges
Raj Consultancy - Fee for Accounting Matters

2. CapltalAdvances
Superdeal Sales Pvt. Ltd. - for purchas€ of Shares

3. Bank Belances
HDFC BanK
C/A 50200038775070; IFSC: HDFC0009030

Punjab National Bank, Chirkunda Branch
ct A 31 900021 01 022254; rFSC: PUN80790800

4. Receivablea
Raj Consultancy - Advance for Tax Paymenl

5. lnterest lncome
Interest on FDR (Net ofTDS Rs 5,68,282l-)

6. Prof6sional Fee
Raj Consultancy - ROC & Tax l\ratters
R Rajgada & CO - Scrutiny
Raj Consultancy - Accounting Matters

17 500.00
670.24

18,000.00

Peid

-1213 28239-
Provision

36,170.4

1,10,00,000.00

2,80,32,636.32

______qeJ-$9_

56,t5,008.00

__4n9q!9_

_____9E99!9_
Ie!

_--3r!t9?.90

2,77,25,055.88

3,07,580.44

11,330.00
11,000.00
18,000.00

7. Filing Fee
AOC-4 XBRL, MGT-7, [rGT-14'3 (CS,

BEN.2

8. I Tax PaymenuPrcvlslon
A.Y.2020-21

Bs_MD,cFo), DIR-12'4 (cs+, MD, cFo, cs-), MR-1 (lMD),

15.000.00

'', - 

" 
i'Tl\
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ABHA FERRO ALLOYS LTD

3, MAYFAIR ROAD, FLAT - 28, KOLKATA - 7OO 019

PA NO. AAPCA2929N

CO',PUTATIOI,| OF INCOME FOR THE A.Y. 2O2O.2I

INGOME FROM BUSINESS

Profiu {Loss) Before Tax as per Profit & Loss Account

Add: Demat Charges

Less:Preliminary Expenses allowable U/S 35D

Less: Brought FoMard Business loss Set off
Gross Total Income

Rounded Off
7ax on above @ 25Yo

54,45,023

670

TAX PAYABLE U/S IIsJB
Profiu (Loss) Before Tex as per Profl a Loss Accounl

BOOK PROFIT

Tax on Above @ 15%

NOTES :

t.Preliminary Expenses avallable for set-of
Unamortised Amounl B/F (2/5)

Less Amount WOff dudng the year(1/5)
Amount C/F for set off in subsequent ye€rs(1/5)

2.Buslness Loaa Carried Forward for aet off:

2018-19

54,45,023

_____-54,$W_
8,,t6,753

Hence Tat Payable

Add: Educ€tion cess @ 4016

Tax on Above

Less: MAT CreditAvailable AY 2019-20

Add: lnterest u/s 234C

Less: Advance Tax paid on 21.03.2020 6,s0,000

Less: TDS on Interest 5,68,282
REFUNDABLE

B/F Loss
12,53,927

Set off
12,53,927

Return Filled on
14.09.2018

Set Off
1,32,300

54,45,693

2,36,698

52,08 995

12,53,927

39,55.068

39,s5,070
9,88,768

9,08,76E

39,551
'10,28,3'19

1,32,300

8,96,019

16,550

912,569

12,18,282

______l9p!JM

ctF

4,73,396
2,36,698
2,36,698

3.Tax Daid Urs 115J8 available for set ofi:

2019-20

12,53,927

Nomal Tax
Credit

MAT Avallable
1,32,300 '1,32,300

1,32,300 1,32,300 1,32,300






