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3 MAYFAIR ROAD, FTAT-2B, 2"O FLOOR, KOLKATA-7OO 019

ts RT
TO TEE SEARD,EOLDERS,

Y^our Directors have pleasure in presenting the Annual Report
of the Company for the year ended on 3lsi March 2(Dl. '
FINAN'CIAL HIGHLIGETS & STATE OF COMPA}IY,S

together with the Audited Financial Statement

AFFAIRS: (Amount in thousands)
202U2l(Rs, 2019-20 (Rs.)Pa Iars

Total Income
ProfiU(Loss) before Taxes
Taxes for the year
Profit{Loss) after Taxes
Other Comprehensive Income
Total Comprehensive Income
Earnings Per Share (Face Value Rs. l0l-)

RESERVES: No amount was transferred to Reserves during the year.

)
ls,434.24
10,279.74
1,000.00
9,279.94

lm
9279.94

0.68

16,198.14
l 1,387.08

9t3.97
10,473 tt
43,138.35
s3,611.46

0.77

DIVIDEITID: Your Directors do not recommend any dividend on Equity Shares for t}e year. Dividend on
Preference Shares is recommended @ 0.1% subject to approval of shareholders in the Annual General
Meeting.
During the year, compatry has drawn financial statements under IND AS & accordingly "IND AS" figures
for the previous year have been reinstated as per 'IND AS'

DEPOSITS: The Company haq not accepted any deposiS from the public during the year.

DIRECTORS: There was no change in the constitrtrion of Board of Directors of the Compnay. Mr. Suresh
Kumar Shrrma (DIN: O776Wl8\, Mr. Vi}agh Kharkia @IN: 0776Df1) & Mr. Sajan Kumar
Kharekir @IN: 07988183) continue to be on Board. Mr. Sejan Kumar Kharakia @IN: 0798t183)
retires at the ensuing Annual General Meeting & being eligible, offers himself for re-appointment. The
company is looking for a suitable & willing candidate for appointment as Company Secretary.

I\[]MBER OF BOARD MEETINGS HELD DIIRING THn YEAR UNDER REVIEW: The Board of
Drectors duly met 4 (Four) times during the financial year on 296 June 202O 26n September 2020,28b
December 2(D0 & 22il l/irrch 2O21.

RISK MANAGEMENT: Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact
of unforhmate events. Business risk evaluation and management is an ongoing process within the Company.
Hence, no sepa.rate risk management policy is formulated.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THD FINANCIAL STATEMENTS: The Company's internal control systems are

commetrsurale with the size and nature of business of the Company. The Management ensures that the
accounts of the Company are properly maintained in accordance with the prevailing laws and regulations.
During the year under review, no reportable marerial wealness in the intemal operation was observed.

AIIIUTORS: IWs.d trC Gutgutie & Associates chartered Accountants, (FRN: 327314E), were appointed

as Statutory Auditor of the Company in the Annual General Meeting held on 5- December, 2017 for a
period of 5 years until the conclusion of Annual General Meeting to be held in the year 2022

does not contain atry qualification requiring any further explanation from the Directors
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ABHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD, FI.AT.2B, 2ND FLOOR, KOTKATA-7OO 019

RS' RT - 31'3 Ma 2At

pERSOI\IrIEL: The Company does not have any employee who is in receipt of remuneration exceeding the

iimit presauo requiring disclosure under the- provisions of companies Act, 2013 & Rules made there

under.

EXTRACT OF AI\NUAL RETURN: As required pursuant to section 92 (3) of the Companies Act,2013

and Rules made there unaei an extI.act of n "*f n trrn of the Company as on 31d March 2021 in

prescribed form MGT-9 is firnished as Annexure A attached to this Report'

AIIDIT COMMITTEE: As per Secfion 177 of the Companies Ac{ 2013, Audit Commitee as required to

be constituted by the Company has been so constituted.

The present composition of the Audit Committee as on date is as follows:

o Mr. Suresh Kumar Sharma - Managing Directol Chairman
o Mr. Sajan Kumar Kharkia - Director & CFO
o Mr. Vikash Kharkia, - Non-Executive lndependent Director

2 (fwo) Audit committee meetings were held during the year on 2910612020 nd 2811212020

AI.]DIT COMMITTEE MEETINGS
Name of the Audit Committee
Members

Meetings Held Meetings Attended

Mr. Sajan Kumar Kharkia 2 2

Mr. Suresh Kumar Sharma 2 2

Mr. Vikash Kharki4 2 2

The details of Audit Committee are fumished in Annexure - B and forms part of this report.

NOMINATION & REMIII\IERATION POLICY: As the paid up capital of the compar,y is below l0
Crore, Tumover is below 100 Crore & aggregate borrowing does not exceed 50 crore & the company is not
listed entity, the requirement of Nomination & Remuneration Committee is not applicable to the company.

DETAILS OF SUBSIDIARY' JOINT VEIITURE OR ASSOCIATE COMPAIiTIES: The Company
does not have any subsidiary orjoint venture or associate companies.

PARTICULARS OF LOANS' GUARANTED,S OR I wESTMENTS: The Company has not granted atry
loan or issued any gurantee covered under provision of Section 186 of the Companies Act,-2013. The
company has made the compliances under provision of Section 186 in respect of lnvestrnen15. Dehils of
investments made by company are provided in Note No. 2.0 to the Financial statements.
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ABHA FERRO ALTOYS TIMITED
3 MAYFAIR ROAD, FI.AT-2B, 2XD FIOOR, KOL(ATA-7OO 019

DIRECTORS' REPORT TO THn, MEMBERS - 31't March2021 Contd...

PARTICT]LARS OF CONTRACTS OR ARRANGEMENTS MADE WTIE REII\TED PARTIES:
ContactVarrangementVtransactions, if any, entered into by the company during the financial year with
related parties were in ordinary course of business on arm's length basis & hence provision of section 188 of
the Companies Act, 2013 are not applicable. All related party transactions have been disclosed in Note No.
20.0 to the financial statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORf,,IGN EXCHANGE
EARNINGS AltD OUTGO: Considering the nature of business of your company, no cornment is required
on conservation of energy, technology absorption as stipulated under the provisions of Section 134 (m) of
the Companies Act, 2013 & Rules made there under. There was no foreigl exchange inflow or outflow
during the year under review.

DIRECTOR RESPONSIBILITY STATEMENT: ln accordance with the provisions of Section 134 (5) of
the Companies Acq 2013, your directors confirm that:

i) in the preparation of the Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departure, ifany.

ii) the directors have selected such accounting policies and applied them consistently and made
judgnents and estimates that are reasonable and prudent so as to give a true and fair view ofthe
state of affairs of the Company as at the end of the financial year and of the profit or loss ofthe
Company for that period.

iii) the directors have taken proper and suffrcient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets

ofthe Company and for preventing and detecting frauds and other irregulan'ties.

rg the directors have prepared the annual accounts on a going concern basis.

v) the directors have laid down intemal financial controls to be followed by the company and that
such intemal financial controls are adequate alld were operating effectively.

MATERHL CEANGES AND COMI}trTMENT: No material changes and commiEnents affecting the
financial position of the company have oocurred between the end of the financial year to which these
financial statements relat€ and the date ofthis report.

POUCY DEVEIOPED AND IMPLEMENTED BY THE COMPAINT ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES: The provision of Companies Act 2013 & Rules made there
under in respect of Corporate Social Responsibility (CSR) activities are not applicable to the Company.

DECII\RATION OF INDEPENDENT DIRECTORS: Declaration of meeting the criteria of
independence as provided in Section 149(6) of the Companies Act 2013 has been received from each of the
Independent Directors of the Compny.

Contd
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ABHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD, F[AT-2B, 2I'O FIOOR, KOLIGTA-7OO 019

DIRECTORS' REPORT TO THE MEMBERS - 31st March. 2(Dl Contd...

SECRETARIAL AUDIT: The Provisions of the Companies Act 2013 and Rules made therc rmder in
respect of Secrearial Audit are not applicable to the Company as its paid up capital does not exceed 50
Crore, Tumover does not exceeds 250 Crores & loans or borrowings from banks or public financial
institutions does not exceed 100 Crores.

CEANGES IN SHARE CAPITAL: During the year under review, there was no change in the share
Capital of the Company. The company has neither issued shares with differential righs as to dividend,
voting or otherwise nor issued any sweat equity shares or Employees Stock Option or any other Scheme.

OTHER MATTERS: Your Directors state that no complaint was received during the year nor was pending
as at the beginning and end of the year pursuant to Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

ACKNOWLEDGEMENTS: The Board wishes to place on record their app,reciafion to various statutory

authorities, banks and business associates for their continued cmperation and assistance received during the
year.

For & on behalf ofthe Board of Directors

Kolkata: 26frJuneJ021

/ t/zbt'/,
(Suresh Kumar Sharma, Managing Director)
(DrN-07760918)

(Sajan Kumar Kharkia, Director & CTO)
(DrN-0798E183)
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ABHA FERRO ATLOYS LIMITED

3 MAYFAIR ROAD,FLAT.2B,2ND TL@R, KOLXATA - 7@ 019

Annoxul€ 'A to tlrG Dirictort' RePort - ll'03'2021
FORf, NO. GT-g

EXTRACT OF AI{NUAL RETURN

ns on tre tinancUf y{r cndod on 31tt 
'lEh' 

2021

Pu ,,nttog,dinl92(g)ofttaconqnr:sAct,2ol3andRutel2(1)oftheconryny(ManagefiEtt&Ac'nini*ation)Ru'a',m14.1I

7PLC219E60
1 7
2

of he3 Complny limlt d bY 3halEs,
ComNon -

CabgpryrsuEcategory of he Comparry4

p6616 ; +91 33 /O05 7200; Far : +9t 3il 4085 7201

Kolkata- 7mfi93 lr.yfair Rord, Flat-2B, 2nd Floor,
5 & contact detailsAddrcss of the RsgisterBd offcg

6
N.AName, Addrs$ & contacl details of the Registrar &7

OF
10 % or more the tolal of all be areq

s.
No

Name and Desctiption of main Eoducts / selicas NIC codo of the
Product/s€rvice

% to total tumov6r of
the company

AND ESTEOF
Applicablo
Seclion of

Companieg
Act,2013

%of
shargS

held

Holding/ Subsidary/
AEsociate

CIN/GLNSN Namc and adak$s of the ComPaIry

100% 2(46)Holding Company151909W82001P1C0
93941

Abha Pmporty PtoJeGt Ltd., 29 GC Avenue,4th

Room No. 4OT,Kolk la -7q) 013
Floor,1

ra caPital p as p€rEsntage of lrolal equity)
te ShrE

No. of SherBs held at lhc end of 0lo yrarNo. of Sharrs held El lhe b€ginning of lh. ycer

% of Total
Shares

% Chengr
during he

ysarDomat Physical Total % of Tolal
Shares

tlemat Physical Total

Csbgory of
Sharsholders

A Prlmotart
(l) lndi.n
a) lndvidueu HUF
b) Bodos CorD. 1.35.5t.m0 't .3tt.50.tx,0 100.0l,16 L35.50.qX' 't.35.5t .000 1(xl.mq6

TOTAL (AI 1.35.50.m0 I .35.50.txto 100.00% I .35.50.tx'o 1.35.50.000 r(xl.qr96

B. Public
l.rffittlor,,
sub.{otrl (Blll l:-
2.lffir,lule
a) Bodies CorD.
i) lndian
ii) Ovsrseag
b) lndividuals
i) hdividual
shar€holder8 holding
nominal shars capibl
uDto Rs. 1 lakh
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ABHA FERRO ALTOYS UM]rED
3 MAYFATR ROAD,FLAT-2B,2ND FIOO& KOLKATA _ 7OO 019

Form GT-e: EXTRACT OF ANNUAL RETURN
As on the tinancirl year .nded on 3t .Oit.2o2l Conrd. . .

Shlre Holdin
hsld at lhe b€ginning of$e ),eerNo. of Sharss No. of Shsres held at ttre end of the parCalegory of

Sharehol(bts
Demat Physic€l Total % of Tot l

Sharas
Demst Physical Total % of Total

Shar!s

% Change
during lhe

yoaf

ii) lndividual
shareholders holdang
nominal share capitel in
excess of Rs I lak'h
c) OlheB (sD€cifv)

Non Resi(bnt lndians
CorporatoOveraeas

Bgdbs
For€iqn Nationals
Clearino Members
Trusls
ForeiqnBodies-DR
sub.totil (Bx2l:-
To&l Public lB)
C. Shrrrs held by
Custodi.n for GDR3
i ADP.

10(l.00%1.3550.(m 1.3550,0001.3n50.0qr 1.3550.000 100.00t4Grend Tot l lA+B+Cl

I--- I I-II

Sha of PrDmoter

(iii) Ch.ngE in Promote]t' Shar€holding (Pler3o sPocify, if ttrer€ F no chanqp)

SN Sharsholde/s Nsms Shereholding al the boginning of tho
yoar

Shargholding al the end of the y€ar % cfiange
in

sharBholdin
g during the

yoar

No. of SharBs % of total
Sharss o,

ths
comPany

%of
Shares

Pledged/
6ncumb6

red to
totel

shares

No, of shar8s % of total
Sharas of the

company

oA ol
SharBs

Plodgsd /
encumb€r
ed lo total

sharas

1 Abha I ,3tt,50,000 100,m% r,35,50,(m 100.@t6

Cumulative ShaBholding during tle€hersholding at the beginning of the

% of total
shares

No. of shaEs% of total
shar3s

No. of shsres

ReasonDatoParliculsrs

NIL
III
(lv) Sh.reholding Prt@m ot toP t n ShatcholdeE: 'l{lL (Refer FootnoE)

Cumulative Shareholding during lh€
Shar€holding al lh8 beginning of the

%of @lNo. of sharss% of totalNo. of shar6s

ReasonOateFor each of the ToP 10

shal!holders,lII

lhan

Footnob: Since th

PronoleIa aN rip,tda$ of GDRi anct

is company is 1Oo% subsidiary of Abha ProPorty Proiect Lld details of olher 3h

Proieci Ltd. has not b6en givon her€inabove'

ereholders being nomineo of Abha PrcP€rtY
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ABHA FERRO ALLOYS LIMIIED
3 MAYFAIR ROAD,FI.AT-2B,2ND FL@R, KOTKATA - 7OO 019

Fom IIGT€ : EXTRACT OF ANNUAL RETURN
As on llE llnanchl yHr endcd on tl .08.2(,2l Contd. . .

Sharehold of DirectoE and tlanr I PeEonnel:
Shar€holding at lhe beginning of the

vear
Cumulativg Shareholding during the

Year

SN Shar€holding of esdr
Dirsclors and each l<By

Menageriel Perronml

Defe Reason

No. of sharss Yo of Ual
shareg

No. of shar€s % of total
shalEs

i[L

VI. INDEBTED]iIES8
lndeblsdness of tho ComDanv indudino inbrest ouEtandindaccru.d bul not du6 for Dawnant NIL

VII. RETIIUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remunsralion to MsneoinE DirBctor, Whole-time Direc{ors end/or Msnagor NIL

B. Romunoration to other Diractors: NIL

C. Remunoralion to Key Manao€rial Personnel olher lhan MD/ManaoerrWTD : NIL

ffiPOUNDINGOFoFFENCES:
TyPe Sscdon

oftE
Comp l

er Ad

Br*rt De.cription thlrlE of Penahy,
Punbhm€nU

Compounding feas
lmposed

Authotity IRD , NCLT,
couRTl

Appcal mede, it any
(giw Details)

A CO PAIIIY NONE
B. TXRECTORS NONE
C. OTHER OFFICERS
IN DEFAULT

NONE

For & on behalf of the Board of Drectors

Kolkatr: 25tb June,2@1

//bt/t"
(Su,lsh Kumar Shatm., U.nag ing Dll€ctoo

(IxN{r7foogr E)

Phone: o334o85 72oo; Fax: 033{0857201; Email: abhaferro2o17@gmail'com

CIN:U36999W82017P[C219860
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ABHA FERRO ALLOYS LIMITED
3 MAYFAIR ROAD, FI.AT-2B, 2XO FLOOR, KOLKATA.TOO 019

ANI\iEXIJRE- 'B' TO DIRECTORS' R.E RT FORTEE YEAREI\IDED 31.03.2021

AI]DIT COMIVtrTTEE

The Audit Committee provides an overview on the reporting process of the Company's financial and
accounting mechanism and ensures that disclosures in its financial statements are correct, sufficient and
credible.

The Committee also reviews the efficacy of the intemal control mechanism and monitors the risk
management policies adopted by the company. The committee also reviews the report fumished by the
statutory auditors and ensures that suitable follow up actions were taken. The Committee also examines
accounting, taxation and disclosure aspects ofall sipificant transactions.

The terms of reference of the Audit Committee are in consonance with the Regul*ion l8 of SEBI (Listing
Obligations and Disclosure Requiremens) Regulations, 2015 as well as Section 177 of tfu, Companies Ac!
2013 and are as under:

r)
2)
r)
4)
5)

To investigate any activity within its terms of reference.
To seek information from any employee.
To obtain outside legal or other professional advice.
To secure attendance of outsiders with relevant expertise, if it considers necessary.
Oversight of the company's financial reporting process and the disclosure of its financial information
to ensure that the financial statement is correc! sufficient and credible.
Recommending to the Board, the appointnent, re-appointuent and if re4uired, the replacement or
removal ofthe statutory auditor and the fixation of audit fees.
Approval ofpayment to statutory auditors for any other services rendered by the statutory auditors.
Reviewing, with the management, the annual financial statements before submission to the board for
approval, with particular reference to :

a. Matters required to be included in the Director's Responsibility Statement to be irrcluded in the
Board's report in terms of clause (c) of sub section (3) oi section 134 of the companies
Act,20l3.

b. Changes, ifany, in accounting policies and practices and reasons for the samec. Major accounting entries involving estimales based on the exercise ofjudgnent by managementd. Significant adjusfnents made in the financiar srarements arising oot ofuu&t fi"d;g,e. compliance with listing and other legal requirements relating t6 frnancial statemenf,f Dsclosure of any related party tznsactions

6)

7)
8)

e)
g. Qualifications in
Reviewing, with the
for approval

the draft audit report.

A( l
lJ-

*

uarterly financial statements before submission to the board
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ABHA FERRO ATTOYS LIMITED
3 MAYFAIR ROAD, FI.AT.2B, 2XO FLOOR, KOLXATA.TOO 019

D AR 3 at on
l0) Reviewing with the management, the statement of uses / application of funds raised through an issue(public issue, rigtts issue, preferentid i.r.", ;;;; fl; st,rcmert of frrnds utilized for purposes otherthan those sta:ted in the offer docume_nupro.p""t jnoti"".-d th" ;t;;;J;;iy ae monitoringagency monitoring the utilization of proceids of a public - .igrrt! i*r", *Iirlftng approp.iaterecommendations to the Board to take up steps in this matterll) Reviewing, with the management, performance of statutory and intemal auditors, and adeqrracy ofthe internal contol systems.
12) Reviewing the adrcquacy of intemal audit function, if any, including the structure of the intemal audit

departnent, staffing and seniority of the official h;adid the dep"rt r*t,,"p"arg,t u.r*".ou".g.
and ftequency of intemal audit.

13) Discussion with intemal auditors any sipificant findings and follow up there on.
14) Reviewing the findings of any intemal invesigations by the intemal auditors into matters where there

is suspected fraud or inegularity or a failure of intemal control syst€ms of a material nature and
reporting the matter to the board.

15) Discussion with statutory auditors before the audit commences, about the nature and scope of audit
as well as post-audit discussion to ascertain any area of conoem.

16) To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case ofnon-payment of declared dividends) and creditors.

17) To review the functioning of the whistle Blower mechanism, in case the same is existing.
18) Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person

heading the finance function or discharging that function) a"fter assessing the qualifications,
experience & background etc. ofthe candidate.

19) Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.
20) Mandatorily reviews the following information:

a. Management discussion and analysis of financial condition and results of operations;
b. Statement of sigrificant related party transactions (as defined by the audit committee), submitted

by managernent;
c. Management letters / letters of ifiemal control weaknesses issued by the statutory auditors;
d. Internal audit reports relating to intemal control weaknesses; and
e. The appolntnent, rernoval and terms of remuneration of the Chief intemal auditor shall be

subject to review by the Audit Committee
2l) Reviewing the Financial Statements of its subsidiary company, if any.
22) Reviewing the composition of the Board ofDirectors of its Subsidiary Company, if any.

23) Reviewing the Vigil mechanism (whistle blowing) policy.
24) Reviewing the use/application of frmds raised through an issue (public issues, right issues,

preferential issues etc) on a quarterly basis as a part of the quarterly declaration of financial results.

Further, review on annual basis statements prepared by the Company for funds utilized for purposes

other than those stated in the offer document.
x
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A.trCGutgutia& Assmiates

Chartertd Accountaats
INDEPENDEI{T AI.IDITORS' REPORT
To the Mcmbers of
ABHA FERRO ALLOYS LRIITEI)

Report on the Audit of the Finatrcirl Strtements

Opinion

We have audited the financial statements of Abha Ferro Alloys Limited ("the company'), which
comprise the Balance Sheet as at 3ldMarch, 2021, the Statemetrt of Profit and Loss (including Other
Comphrensive Income) the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended and notes to the financial statements, including a summary of sipificant accounthg policies
and other erplanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so rcquired and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31r March, 202l, tts Profit and its Cash Flows for the year ended on that
dat€.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standtrds are finher described in the
Auditor's Responsibilities for the Audit of the Finanoial Statements section of our report. We are independent
of the Company in accordance wi6 the Code of Ethics issued by the Institute of Chrtsred Accountaots of
India togefter with the ethioal requirements liat ae relevant to our audit of the financia.l statemenb under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
respmsibilities in accmdance with these requirements and the C.ode of Ethics. We believe that the audit
evidence we have obtained is sufficient and epropriate to provide a basis for ou opinion

Reponsibility of Management for Financial Statements

The Compaoy's Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act 2013(1he Act') with respect to the preparation of these stmdaloag financial statements
that give a true and fair view of the financial position, fuancial performance and cash flows of the
company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
the meintenance of adequate accormting records in accordance with the provision of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accomting policies; making judpents and estimates that atre
reasonable and prudent; and desip, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the Feparation and presentation of the financial statement that give a true and fair
view md ae free from material misstatement, whether due to fiaud or error.

Ccdd..

135e5 B. R B. Basu Road,2d Floor, Kolkata - 7 OO Oel;phoIre 224.2 9lO7
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In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing as applicable, maEers related to going concern and usitrg the
going cotrcem basis of accounting unless management either intends to liquidate the Company or to cease
openfions, or has 1q lsali5tis altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's fmancial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance abou whether the financial sta:tements as a whole are free
from material misstatemen! whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guara[tee that an audit condroted in
accordance with SAs will always detect a material misstatement when it exists. Misstabments catr arise
from fraud or error aod are considered material il hdividually or in the aggregalg, they could reasonably
be expected to influence the economic decisions of users taken on the basis 6f1[gss financial stat€ments.

As part of an audit in accordance with SAs, we exercise professional judpent and maintain professional
scepticism tbroughout the audit. We also:

. Identifu and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design. and perform audit procedures responsive to those risks, and obtain audit evidence that is
suffcient and appropriate to provide a basis for otr opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, 6 fi-aud my hvolve
collusion, forgery, intentional omissions, misrepresentations, or the override ofinGrnal control.

. Obtain an understanding of htemal conrol relevant to the audit in order to design audit procedures lfiat
are appropriate in the circumstances. Under section 143 (3) (i) of the Companies Act,2013, we are also
responsible for expressing our opinion on whether the company has adequat€ intemal financial contols
system in place md the operating effectiveness of such contols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of ftmagpment's use of the going concem basis of accounting and,

based on ttre audit evidence obained wbetber a material uncertainty exists related to events or
cotrditiotrs that may cast significant doubt on the Company's ability to cotrtinue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modi!
our opinion. Our conclusiors are based on the audit evidence obtained up to the date of orn auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial stat€ments, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Contd...
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Materiality is the mapitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic deoisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of the
idetrtified misstarcments in the financial statements

We communicate with those charged with govemance regarding among other matters, the plannsd scope
and timing of the audit and significant audit findings, including any sipificant deficiencies in internal
control tbat we identi! during our audit.

We also provide those charged with govematrce \uith a statement that we have complied with relevant
ethical requirements regarding independence, and to communicare with them all relationships and other
matters that may reasonably be thought to bear on our independence, md urhere ap,plicable, related
safegrurds.

From the matters commmicated with those charged with governance, we determine those matters that
were of most sipificmce in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extemely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse oonsequences of doing so would
reasonably be expecGd to outweigh the public interest benefits of such communication.

Report on other Leorl and Regulatory Requirements

l. As required by the Compades (Auditor's Report) Order,2016 (sthe Order'), issued by the Cental
Governrnent of India in terms of sub-section ( I I ) of section I 43 of the Companies Ac! 20 I 3 , we give
a statement on the matters specified in paagraphs 3 and 4 of the Order, to the extent applicable, as
under:

(D There was no Fixed Asset in the company during the year.

(ii) There was no inventory in the company during the year.

(iii) The Company has, during the year, not granted any loans, secured or unsecured, to companies,
frms or other parties covered in the register maintained under section I 89 of the Act.

(iv) According to information available & explanations given to us, the Company has not given any
loan, guarantee or security during tle year. The Invesunent made has been disclosed on Note No, 2
to financial statements.

(") According to the information available and explanations given to us, the company has not
accepted any deposit from public within the meaning of the section 73 to 76 or any other relevant
provisions of the Act and the rules framed there under.

Contd..
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(vi) The Central Government has not prescribed for the maintenance of cost records by the
company as required under section 148 (1) of the Act.

(viD (a) According to the records of the company, the company is generally regular in depositing the
undisputed statutory dues viz. lncome Tax with appropriate authorities. We bave been informed that
Goods and Service Tax (GST), Provident Fund, ESI, Cess is not applicable to the company.
According to the information and explanations given to us, there is no undisputed statutory due
outstanding as at the year-end for a period of more than six months from the date of becoming payable.

(b) We have been informed that there is no amount remaining outstanding as at the year-end
towards any disputed statutory dues.

(viii) Based on the audit procedwes applied & as per the information available and explanations given
by the managsment, we are of opinion that the company ha no dues payable on account of loan or
borrowing to any financial institution, bank Government or debenture holders.

(ix) According to the information available and explanations given to us, the company has neither
made any public offer (including debt instruments) nor obtained my term loan during the yer.

(x) During the course of our examination of the books of account and records of the company
carried out in accordance with the generally accepted auditing practices in India and according to
the information & explanation given to us, we have neither come across any incidence of fraud on
or by the compimy nor we have been informed ofany such case as by the management.

(xi) The Company has not paid any managerial remuneration during the year.

(xii) The Company is not a Nidhi Company.

(xiii) Based on the audit procedures applied by us & as per the information available and explanations
given to us, the company has not entered into any transaction during the financial year with related
parties.

(xiv) The company has not made any preferential allotment or private plac€ment of shares/ debenhre
during the year under review.

(xv) Based on the audit procedure applied by us & as per the information available & explanation
given to us, we are of opinion that the company has not entercd into any non cash tsansaction with any
of the directors or persons connected with them.

(xvi) The company is not required to be registered with Reserve Bank of India under section 45-[A of
the Reserve Bank of India Act, 1934 as there is no income from financial assets & hence both of the
requirements for classffication as NBFC are not fulfilled

Contd. ..
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2. As required by section 143 (3) of the Ac! we report that:

a. We have sought and obtained all the information and explanations which to the best of our
lmowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of accormt as required by law have been kept by the company so far
as it appeas from our examination of those books.

c. The Balance Shee! the Statement of Profit and Loss and the Cash Flow Statement dedt with by
this report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards Qnd As) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20 I 4.
e. On the basis of written repres€ntations received from the directors as on 31't March,2021, taken
on record by the Board of Directors, none of the directors is disqualified as on 3ld March, 2021, fuom
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in Annexure 'A'.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position
other than those, is any, already disclosed in the financial statements.

(ii) The Company did not have any long-term cotrtacts including derivative contracts for which
tbere were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For A. IL Gutgutia & Associates
Chartered Accountants

Re gistation No. 327 31 4F,

Kolkata;266 JuneJ021 L\.-; $\o
IIDIN: 2 1051957AAAACX5588

(CA R K Rajgaria)
Parher

Membership No. 051957
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Report on the Internrl Financial controls under clause (i) sub --section 3 of section l'13 of the

Compenies Ac! 2013 ('the Act')

Opinion

We have audited the internal financial conEols over financial reporting of Abha Ferro Alloys Limited

(.the Company,) as of 31st Marth 2021 in conjunction with our audit of the firancial statements of the

Company for the year ended on the date.

In our opinion, the Company has, h all material respects, an adequate internal financial controls system

over financial reporting and such internal financial contsols over financial reporting were op€rating

effectively as at 31'r March 2021, based on the intemal contol over financial reporting criteria

established by the Company considering the essential components of intemal control stated in the

Guidance Note on audit of Intemal Financial ConEols Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's managenent is responsible for establishing and maintaining internal finrncial controls
based on the intemal contol over financial rcporting riteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Contsols over Financial Reporting issued by the Institute of Chartered Accountants of India CICAI')
These responsibilities include the desigrL implementation and maintenance of adequate internal fimncial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's Policies, the safeguarding of its asseb, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Not€ on Audit of
Internal Financial ConEols over Financial Reporting (the 'Guidance Note') and the standards on Audiring,
issued by ICAI and deemed o be prescribed under Section 143(10) of the Companies Acg 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Finencial
Contols and, both issued by the Institute of Chartered Accountants of lndia. Those sandards and the
Guidance NoG require ttrat we coryly with ethical requiremenb and plan and perform the audit to obtain
reasonable assumnce about whether adequate internal financial controls over finnncial reporting were
established and maintained and if such contols operated effectively in all material respects.

Contd.. ..
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9* 'S' involves performing procedures 16 6ltein audit evidence about the adequacy of the internal
lnancral contsols system over financial reporting and their operating effectiveness. Our audit of internalfinancial contols over financial reporting inctuaea obtaining - La*rt 

"airg 
.J-id-rl financial

contsols over fin-ancial reporting, assessing the risk that a riaterial weakness J*i.t., *a testing and
evalu'trng the desip and operating effectiveness of internal controls based on the assessed risk. The
procedures selected depend on the auditors' judgrnent, including the assessment of tfre rists of material
misstatement of the financial statemetrts, whether due to fraud and error.

We believe that the audit evidence we have obteined is sufficient and appropriate to provide a basis for
our audit opinion on the company's internal financial contols system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contsols over financial reporting is a process designed to provide
reasonable as$tra[ce regarding the reliability of financial reporting and the prepaation of financial
statements for external purposes in accordmce with generally accep€d accounting principles. A
company's intemal financial contol over furancial reporting includes those policies and procedures that
(l) pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect the
ffansactions and dispositions of the company's assets; (2) provide reasonable assruance that transaction
are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting princjples, and that receipts and expenditures of the Conpany are being oade orly il
accordance with authorizations of the Management and directors of the Company; and (3) provide
reasomble assuratrce regarding prevention or tinely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statemetrts,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial contols over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may ocour and not be detected. Also, projections of any evaluation of the intemal financial

controls over fimncial reporting to firture periods are subj€ct to the risk that the intemal financial controls

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For dIC Gutgutia& Assochtes
Chartered Accountants

Registration No. 3273148

.d(.I

Kolkata;266 June2021
UDIN: 21051957AAAACX5588

KOtqTA
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ABHA FERRO ALLOYS LTD
CIN: Ut690VEil0l7PLC2l90G0

AALANCE SHEET AS AT 3IST ARCH 2021

ouNT rN THOUSANDS)

PARNCULARE NOIE
NO.

A. AT

31.03.m21
AS AT

31.03.2020
As At

01.04.2019

5,15,121.58

5,77,912.30

89,858./t6

5,n,812.N

4,76,650.56
303.28

11,000.m

89,792.34
6.',t2

1,35,500.00
3,79,621.58

62,654.55
s.17

4,22,929.07

96,6E5.76

96,685.76

5,19,614.E3

4,61,510.12

64.24
5,19,614.83

1,35,500.00
3,%,O10.12

58,013.47
27_@

A8SET8
NON-CURRENT ASSETS
Financirl Assets

lnvoslmenG
Non CurIBnt Tax Assets (Net)

Otrer Non Cufirnt Ass€tg
CURRENT ASSETS
Financiel Asseb

Cash And Cash Equivalanls
Olh6r Financial Ass€tg

EQUITY AAID LI.ABIUNES
EOUITY
Equiv Share Cepitel
O{har Equily
LIABILITIES
NON.CURRENT LIABIUTIES
Financiel Liabililibs

Boflurvings
Oth€r Fin ndal Liatililiog

CURRENT LIABILITIES
Curanl TEx Li.bililies (Net)

TOTAL UAEILITIES

StoNtFtoAIrtT ACCOU n O POUC|EA

TOTAL ASSETS

2

3

4

7

8

11

1

9

t0

5
6

5,92,4Et.35

__g,e2rELg!_

/t,08,94{1.84

5,U,4/,1.32

376.95

93,5/0.51
79,U4.51
14,r00.00

1,35,5tX'.00
3,88,901.32

07,066.91

36.17

The notas refEnsd to above iorm an int8gral part of these tinancial staGmenls

u
(

*

o A

<
@

&on f of Board of Dirsciors

(

t,

CA K RA'GARI.A

/4 //,k
(Surr3h Kumlr Shanna, anaglng Dirrctor)

(D[rt: 0z60118)

This is lhe Balan€a Shest r€fefied to in our r€porl of sven dat3

t35A B.R.B.Basu Road
Kolkata - 7@ 001

EEIX jt60U'rEJS31

Kunar Khar*h, Di]lc'oor t CFO)
(DlN:079EE183)

Partler
t{emb.Ehip t{o. 05t957

For End on behalf of
AK.GUTGUTIA A ASSOCATES
Charto]ld Accounlents

Registntlon No,3?31/tE



ABHA FERROALLOYS LTD
CIN: U36g00UtlB2Ol 7PLC21 9E60

STATEITIENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2021

UNT IN LAKHS
PARNCULARS

NO.
o

t1.o3.m21
ear Ended

31.03.2020
Year E

1

1,mo.00
1,m0.00

15,4t4.21

154.50

8/t 0O

5,012.36
5E.r4

913.97

16,198.14

915.00

96.00
4,641.08

73.98

198.14

1.03

Other lncome

TOTAL INCOME
EXPENSiES

Employee Benefit Expense
Finance Cost

Olher E:qenses
TOTAL EXPENSES

PROFTT(LOSS) BEFORE TAX
TN( EXPENSE
Cunent Tax
Earlier Years' Tax

PROFIT(LOSS) FOR THE YEAR
OT}IER COUPREHENSTVE INCOME
a)ltem that will not be roclassmed to Profit & Loss
- lncome Tax rBlating to item lhat will not be reclassifed to Profit & Loss

- lncome Tax relating to item that will b€ rcdassifed to Profit & Loss

EARNINGS PER EQUITYSHARE OF FACE VALUE OF Rs.lU-

12

9,279.71

0.68

1

E

SIGNIFICANT ACCOUNTING POLICIES

b)ltem that will ba r€dassified to Profit & Loss

Basic & Dilubd Eaming t6

Oth€r Comp.€hemive lncome (a+b)
Total Comprehenslrre lncome

13
Itl
15

43,138.35

o.77

1

This is the Statement of Profit & Loss r€fened to in our report of even date
For and on behalf of

(-^

o

t

I

Lts o

uJ
IL

The notes refened to above form an financiial statements

For & on behalf of Board of Directofs

-/)

/4 ///q/''

ral part of

(Suresh Kumar Shama, tlanrglng
(DlN:077609181

R K RA'GARIA

(Saian Kumar Kharkia, Director & CFO)
(DlN:079E818:l

K.GUTGUTIA & ASSOCIATES

135A, B.R.B.Basu Road
Kolkata - 700 0ol
Dated: 26th June,202l

\q..*"

Partner
Membership No. 051957

Chartered Accountants
Registratlon No.32731 ttE

-____$e.%_

ll 43,138.35
53,6't 1.46

-C:;



ABHA FERRO ALLOYS LTD
CAS}I FLOW STATETIENT FOR THE YEAR ENOED 31ST i'ARCH 2{t2I

NT IN THOUSANDSI
PARTICULERS Ye.r Ended

31.03.202r
Year Ended

31 .03.2020

'I 1,387.08

(10,s83.13)

5,615.01

6 149.5 t

't1 0@.00

5 615.01

(6, 42)

(4,81 1.06)
16,198.14

11,000

4,641.08

69,792.34
96,685.76

10,256.09

(66.12)

9.17 56.95
(4,868.01)

1,281.50

(A) G.3h Flow From Operetng Acffvitles :-
Net Prdt(Lo$) Bs{otr Ter
Ad,ustnents For i

Gain on Mutuel Fund
lnterest on lnvestment in Preftrcnca Shares
lnter€st Received

Operrting Protlu(L.ossl Boforr Woddng Caplhl ChangeE
Adjustments For :-

Trade and other Roceivables
Trade and ofier Payables

Galh Cionerrted From OperatlonE i
Diroct Taxes Paid (Refund Receivedx Net )

]{et Cash Flow Frcm Opeletlng Acdvitles
(Bl Cash Flow Frcm lnvestlng Ac'tivlties :-

Purchase of lnvestmer s

Movement in Long Term Loans & Advances
ot Celh Flow From lnvertlng Acfrvitles

{Clc.rh Flow Fmm Finlncing Acthdtbs i
Changes in Share Capital

lnterBst Paid on Pr€fercnce thares
lnterest Roc€ived

t{et Carh Flow From Flmndng Acdvitle!
Net lnq€ase(DecrBaee) in Cash & Cash Equivalents i
Op€ning Balance of Cesh & Cesh Equivalents I

Balanca of Cash & Cash Equivalents(Note No. 5)

10,279,11

(r9,508.r s!

____7e,{1o{1_

1 33.88

tt 000.00

1

( 0,35r.E:t)

Closing

(5,r54.501

(11,000.001

9,156.32

80,702.34

Itl3,96

5,012.36

+l'13.0C

(14,033.88)

1r9,r88.381
319.77

(11,093.651

1196.6:!l

o

*

t a

Board of Directorsor&on

/r' l//-za
Kulmr Kh.rkh, Dlrcc{or & CFO)

iB th6 Cash Floi, Statements r*ned to in our rEport of even date

(DlN: 079E81

RKRA'GARI,A

For and on bohalf of
UTGUTIA E ASS(rcNTES

(Sur€sh Kumar Shanna, illanaging DlrGctorl
(DlN:077809{8)

135A, B.R.B.Basu Road

Kolkata - 700 001

tEtcd: 26tr June'mzl

Parlrer
Uen0elthlP tlo. 051057

Chartored Accountants

Reglstr.0on No.3273l aE



ABIIA FERRO ALLOYS LTD
CIN: U3699flWB20l7PLelW

STATEMENT OF CIHNGES IN EeUrTy FOR THE YEAR ENDED 3lst MARCH2UZI

A. EQUITY SHARE CAPITAL

B. OTHER EQUITY

(AMOI]NT IN THOUSANDS)
TICIUIARS EQUITY

No. of Shares Amount in R
L3s"5m

tal d theln ur Share Ca

Balance as at Aptil,l, ?/frlg 1,35^500

1"35"500alanc€ as at Maffh g1po20
1.35,500

Share Catn tal durin the r
13sj(n 1,3s.500Balance as at Mrrch l7,m2l

Reserve and Su4rlus
Items of Other

Comprehensive
Income

PARTICUI.ARS Total
Eqdty Component

of Preference Shareg

Retained Earntng

Eqdty InsEument
through Other
Conprehensive

Imome

1,76,282.80 1,49,989.05

43,138.35

3,26,010.12
10,473.11
,0:l,138.35

758.27

10,473.11

1,75,242.80 1,93,127.40 3,79,621.58I1,231.38

9,279.749,279.74

Balance as at Apfl1, ?frlg
Profit for the year

Other Comprehensive Income
Balance as at March fl,mm

Gain on Sale of Equity Instument through FVTOCI
Bdatrce as at Malch lNA,

from Retained Earning
Profit for the year

Comprehensive Income

3,88,901.321,76,282.80 20,611.12 1,93,127.0

\Ad

KOLKAIA
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ABI{A FERRO ALLOYS LTD

CIN: Uitr999[VB2IIfPLCZl9t60

NOTE

NO.

1.0

t.1

1.2

A@OT'NTING POLEIES

Statement of ComPliaffe 
^-^..^+;^^ eronrrarrt llND-

These Financial Statements comply in all meterial aspeds with lndian Accounting Standard (lND'

AS) notified under section 1s3 ;Ht';;;;i"" ea' zots. On" n"t)' Companies (lndian

il#ffi;;#Jii,r"", 2015 and other relevant provision or the Acl'

Basts of PreParatioa

Th€ Financial Steternents have been prepared under the historical cost convention on accrual

basis excapt for certain nnanciaiiiJ;'Lnt" tttat 
"'" '"asured 

in terms of relevant lnd AS at fair

,rrr"J 
"."rti."o 

costs at the end of eech reporting period'

Flnanclal Aas€tt and Uafri ities
nancial ab lities (financia instruments afe recognnd when this unit of

Financi a assgts and fi
the b€@mes a party to the contraclual pfov slons of the instruments.

company

and financial ab litie3 are nitial ly measu red at ta f ua ue Transaciion costs
F nanoa ass€ts

financial abi ities (
diredly attributab e to tlle acqu sition or issue of financia assets and

are
rough profit loss are added to or

than tinsncial assets and financta ab ities at fair ve ue th or

d€duded from the fa value of the financia ass€ts or linancra ab ities as appropriate on initiar
recognition.
The financial a$ets and financial liabilities are classified as cunent if they are expecled to be

roalis€d or settled within operating cycle of the unit of the company which is generally taken as 12

month otheMis€ these are classified as non- cunent.

The classmcation of financial instruments whether to be measured at amortized cost, at Fair va

Thfough Profit and Loss (FVTPL) or at Fair value Through other comprehensive lncome

(FVTOCI) dep€nds on the objectivo and contractual terms to which they relate'

Classification of financial instruments ar€ det€rmin€d on initial recognition.

(i, FlrEnchl !s3.ts and fnanciel lhbiliftcs ni.a3urcd at AmortlDd GGt

Finencial assets held within a business model wtrose objeclive is to hold these assets in order

coll€ci contraciual cash flo,s and the contraclual tems of the financial assets give rise

sp€cified dates to cash floi,s are measured at amortized cost.

The financial assets ard financial liabilities subsequent to inatial recognition are meesured at
amortized cost using Efieclive lnterest Rate (ElR) method.

) Fln nchl As!€t at Fair Value ThrDugh Othor ComprEhensiv. lncome (FVTOCI)

Financial assots ar€ measured at fair value through other comprehensive income if these financial
assots are held within a business model whos€ obrective is achieved by both collecling

ual cash flows and selling financial assets and the contractual terms of the financial
give ris€ on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outslanding. Subsequent to initial recognition, they are measured at fair value
and changes therein are recognized directly in other comprehensive income.

(lll) Fin nchl &set3 or Lhbilitbs at Falr Value Through Prottt or Lo$ (F1/TPLI

Financial instruments which do not meet the criteria of amortized cost or fair value through other
compr€hensive income are measured at Fair Value through profit or Loss.

2 6 JUi't 2021
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ABIIA FERRO ALLOYS LTD
CIN: U:t69ImrB2m7YLglm

m

NOTE

NO.

PARTICUI.ARS

lnv€atntonts: lnvestments ere stated et cost. Provision for diminution in lhe value of eac*t
invostment, anived at on the basis of mark€t value in case of quoted shares & break up valu€ as
per last available audited accounts in case of unquot€d shares, considered s€perately is made in
the accounts unless the same is considered to b€ temporary in natur€.

Revenuo Recognition: Revenue is recognis€d on transfer of significant risk & rsivard
ownership to the buyer and so long as lhere is a reagonable assuran@ for its collection. lf at
time of raising of claim, it is unreasonable to e)@cl ultimate mlledion, revenrre colloctions
postponed. Dividend income is recognized when right to recsive the same is establish€d

income is recognized on time proportion basis taking into account the amount outstanding a

rate applicable.

lncome & Expendlfute: All items of income & e)Q€nses are accounted for On their accural to th€

extent possible & unlEss otherwis€ stated. Periodical expenses viz insurance, taxes etc' are

apportioned over the period but are chargpd as & wtpn inqJred.

Provision for cun€nt and HenDd Tax: Provigion for qJnenl tax is made aft€r taking i

consideration benefits admissible under the provisions of the lncome-tax Act, '1961. Defened tax

resu Itin(, from 1imrng differen@ between taxable and ac@unt ng n@me ts ac@unted for ustnI
the tax rat€s end laws that are enacted or substantivelv enac{ed as on the balance sh66t date.

Defened tax asset ts recog n S€d and @1Tled forward on v to the extent that there is a rtua

certainty that th€ asset w be real sed tn futu re. Def€ned Tax Ass€ts & Defened Tax L ab

have been offset as lhey relate to the same goveming tax laws.

Corilingent Liabili6os and Contngont Assots Provis ions nvolving SUbstanti a
Provisioh9'

pres€nt obligation as a
degree of estimation n measurem ent ars recrrgnized vvhen there ls a

events nd it probable that there w be an outllo\rv of r€sour@s. Conti
resu of past a ts

not sed but ate disclosed n the not6s. Contingent A$ets are
Liab ities ate recog n

recognized no d sclosed n the finanoa statoments

ash flors reported us ng indired method wt'tereby Profit for the year
Cash Flows c are

&
sactions of non-cash nature and/or for it€ms of in@me expen ses

adjusted for the effec1s of tran
op€rating nvesti ng

ssociated with nvesting and finanqns aciivities The cash flo\/vs from
a

segregatedfinancins activ ities of the compa ny are

't.3

l./0

1.5

1.6

1.7

t.E

tA&

cH(ATA/ t//'/'a
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ABHA FERRO ALI-OYS LTD
NOTEA O]tI FI{AI$AL STATEI ErlTS FOR THE YEAR EiIOED 31ST XARCH 2021

t1{
OTE
Irl().

PARNCULARS A. At
31.N.z,,Il

IWESI EI{IB

As At
31.03.2020

A8 P,l

01.u.mls

Umuobd SharB of Rs. l U- eadt
Anindra Sahs Put LU.
Anianoy F€no Alloys Ld.

tlo.of ShaEs
2fi,M
5,26,500
1,11,87s

Atlrount
2ltag.sf

s,04J56.25
7,003.03

No.of Shar6
2,40,000
5,20,500
'I,11,875

2,169.97
3,oif,7s6.25

7,903.93

No.ofSher6
2,lo,000
5,26,500
1,11,875

3,162.10
2,59,869.86

8,9/t1.69
irhrketng Pvt LU

Khadda Propert6 Fn LU 1 950 I 1 10 02 1 10 563.r6I f 3 17 1 81

Anjan€y Feno Alloys LE 8,542.16

Anjan€y Fe]Io AlloyB l-E 11

11

tlo. of Units Arrouttt ilo. of Unils Amount No. of Unts Amour

HDfC l-ow Dureton Fund- R€gu
Plan - Growti I 35,87,621257 1 50 39 35 .257 1,10,372.26

35,8?,62+25f 35 7 257 1,50,955.39 35 t,40 372.4
Total ol lnlrt|h.r

2.O

2.1

2.2

2.3
a)

Bl

2A

OU T IN RUPEES

NOTE
NO.

PARTICUI.ARS Ar At
31,o3.mi21 31.03.2020

A8 At
01.04.20'19

3.0 XOil.CUEEEUIIAIIESEISIXED
Paymont of Tar6 (N6t ot Provisions) 303.28

303.28

iTT IN THOI'SANDs

As At
31.03.2g20

A8 At
01.(N.2019

PARNCULARA AT At
3t.o3.m2l

iIOTE
M'.

1't,000.00

'r 1,fi)0.00
+o 9IIEB.!@.CUEBE[I.a!9EI!

caplal Advancss

(A OUNT r

AB Al
0 t.04.20r 9

As At
31.03.2020

PARTICUI.ARs A. At
31.032021t{o.

caSH e GASH EOITVAL-E]{IS
BAI,AiICES V!'TTH BA1{K8

ln FL€d Depclb
On Cur€nt Accounts

CASH OI{ HAI'ID

Foofrrota: FL6d Dopo€G ere due to mature within '12 mo[ths poriod & lnclude acqusd inta]eat lfiereon, net

89, u
ot TDS, if any, R3. 27 tt.C6

76

Y20,b RB. 3500.E7, PY 01 .04.1 I Rs 65/t

78,3ff .75
079.89

83.07

90,654.80
5,060.87

170.09

6't,590.87
28,O32.

'168.83

5.0

/ //bz/q

2 6 JUit 2021
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ABHA FERRO ALLOYS LTD

NOTES OiI FNA CIAL STATEIET'TS FOR THE YEAR ENDED IIIII XAECE431

IN

A8 A1

01.04.2019
As At

31.03.2020
AT At

3l.Gr.alta l
PARNCULARStrtoTE

M).

6.12
66.12

14,100.00
lil,l00.m

0.0 OTHER FI]'IAi{CIAI- ISSETS
Mvances Recoverable in cash or
in Hnd ol for value to ba recsived

As At
31.03.2020

A6 At
01.04.2019

PARNCULANSiIOTEI
rc. I

A, Al
3r.03-2021

No. ot Sharcs Amount

1Io,oo,mo
2,25,00,000

I /0'0m.00
2,25,001,.00

3,65,00,0r,0 3,65,000.00

No.ofshar€s @!

3,65,00,000 3,65,000.00

't.40,q).000

2,25,00,m0

'r,40,000.00

2,25,(E0.00

r,35,50,00t t,35"so0.oo

1,35,50,0@ 1,35,500.00

I ,35.50,000 r .3s.sqt.q) .00

2,25,000.00

(2,25,000.m1

2,25,00,000 225,000.00

(2,2s,0m.00)

2,25,00,000

2,25,m,0m 2,25,00,000

7A

7-7

7.0

7.0
7-1

72
7.3

75
7S

SHAEEAEIuT
eg!tsg8rsED
Equity Shar6 of Rs. t0/- eac-ll

Prsference Sher6 of Rs. 10/- each

Hsld bY - Abhr PrcBrtv Piol€d
LU. ltbldln Comoenvl:

Equity Shar€s

Prgferenca Sh6a6

Eouily shar€€ot Rs. 1 CU- oach
At the b€ginning of the year

Chang€s dudm the year
At the end ot th6 yeal
Preterence Shergs o{ Rs. I 0/- each
At the beginning of the ye8r

Ls: Transfored to O{her Equity &
Borov{ing6 (Note8&9)
At the erd of the ye€r

Tond bsu€d, Subcdb.d & Pakl up Capitat

Hdd t^, tbldlll. Compsrv - Abhr
PtoBTtY PlDI.d LH. :

Equity ShrE6
Prgferen€ Sh€re6

1,35,5@.00

No.

1,35,sO,000

2,25,00,000

No. % h.td
1,35,50,000 100.0M
225,(x',fi)0 ,100.00%

<,6 held

100.flL6
100.00%

,m.0096
100.00%

No. of Shaltt

3,65,00,000

1,35,50,000 1,35,flr0.00

l{o,
1,3.tt,50,m0
2,25,00,0t 0

1,35,500.m

1,,10,(tr,mo
2,25,00,000

1,40,fi'o.00
2,25,000.00
3,65,000.00

1,3tt,50,

1,35,500.00

22s,00,000 2,2s,000.00

(m.

1,3!i,500.00

No.

1,35,50,0@
22s,00,000

No.

1,35,50,000 1

22s,00,m0 1

1,35,50,m0

1

2

* lFld
r00.00r
100.0096

o. * h.H
1,35,50,000 100.00/6 00.00%
2,25,@,000 100.00tr 00Foottote: ln 6e, f,,here any sharohoHer b holding more than S% o, Share cadtsl in one yoar br.rt 5% ol 16 of share csdtEl in enother ygar,

5% or l€ss h6 not been tumbhed-lhe informatbn about sharehotding for th€ year in tyhi* the shareholdhg b
Tho squily shar€s are having a par value of R8. 1 (y- per share. Each she
divirend, if any, declarod on equity shar6. ln $o owrt of lituiration, the
compaDy afror distihiion of all Fefer€ntial aDounts, in ths proportbn b

rshoHer is 6[gible for one vote per share & b entdod to pro_rate
€quity sharehold€B are oligibls b recdv€ tho rsmaining E* ot the
Olg? $sraholdnEs.

t4 ///,t/,

(A OUirT lt
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@gtugnillp
OTES O FINAiICIAL STATEI'ENTS FOR THE YEAR ENDED 3tAT ARCH 2O2I

iTT N THOI'SAI{I}S
As At

01.04.2019

PARNCULAf,lt]{OTEI
No. I

A.At
3r.0:t.20ilt

As At
31.O3.2020

1,142t2fi

1:t5,2l.2.U

a2

m,511.12

7,g3,1tlA

1,93,1n p

6.3

OTHER EOUIW

11,231.U
74

t.o
t.l

At th€ beginnirE of lh€ year
Olher ComprehsEhre lncome
Al the end oflhe yoal

At tho b€ginning of he year
Profu (Loss) for lhe year
Atlho.nd oflho yael

REIANED EARI{IT{GS

At tho boginning of the year

Odlor Compreholr8ivo lncome
Al lhs ond of the yeal

1,49,969.05
43,138.35

1,75,262.&

1,75,2tr2.80

r 1,231.38
t0 73.11

758.27

1,93,127 .q

3,79,621.5E

1,75,?62.fi

1,?5,X2.8A

758.27

7*.27

1,/t9,989.0s

1,,19,989.05

3,m,o10.'12

(A OUirT rN THOITSANDG

NOTE
NO.

PARTICULARS A. At
31.8.20|21

As At
31.03.20,20

As At
01.04.2019

9.0

Footroi!; Rds€meble l,lon Cumalatiye, llon 4onwltHc Preiel€ncs shar€€ ot Rs 2250 lalh issusd h 2017.PrEoot v?lus ot
ot sud BharG at the ond of m yaars consirerBd as liatility componsnt as per IND AS 32 uring dbcoum rEb @ 8%.

62,6s4.55 58 o13.17titiulty Component of Redeemeble Preferencr shares
E9BESIUICS

,o13.47

87,606.01
87S60.01

component recognb€d during the year Rs 5 012.36 (PY Rs,l 641.08)

UNT IN THOI'SANDS

As At
01.u.2019

NOTE
NO.

PARTIGULARS At At
3r-Gt.2021

As At
31.03.20i20

to.0 SIHEB-EIAXSAUJAETES
E0€fis6 PayaHe 36.17

30i,
T.17
*.17

27.@
27.OO

01.04.2()19
NOTE

o
PARI1CULAre At At

31.@.tu21
A3A

3't.o32gm

.21
4.21

fi.0
Paymonb)

I

376.95
370.95

CTNREI{T TAX I.IAEI.JIIES I ETl
ftoftlon br l.Tu (Net of

(A OUNT ll'l

t//,h- 2 6 JUN 2021
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NOTE
NO.

PARTICUI-ARs Ye.r Endcd
3r.0t202r

Yer Ended

31.03.2t2A

12.o

Gain on Muud Fund on rsdatng at Fair Value
lntsrd on lr|trc€tnonts in Pleference Shar€s

I

OIUB.SEqE

lnterd lncome

'I I,00:t.65
1t6.83
l'43.9C

10,5€(}.13

16 198.14
5,615.01

ABHA FERRO ALLOYS LTD

ll$Ja8cE.4z!

(A OUNT IN

N

(A OUNT tlrt THOI SAr{IrS)

NOIE
NO.

PARTICUI-ARS Y€er Erdd
3r.rB.m2t

Y..r Endcd
3r.Gtar2o

1,4.0 FINAI{CIAL C(}ST I

lnlgred on Liabality componenl of Pref€rence ahar6 5,012't6
5,0r2.33

4,6'+1.08
4,641,08

UNT IN THOT'SAI{DS)

(A OUNT I

(AfouNT t THOI SAN[IS)

(
U)

l- /, t//ezq
2 6 Juit 20?l

OTE
o.

Year End.d
31.03.204

Year Ended
31.03.2120

PARTICUI.ARS

r3.0 E PLOYEE BENEHT EXPENSES
Salary & AllolYancea 8,1.00

I'1.00
s.00
96.00

NOTE
ito.

PARNCULARS Ye.r Endrd
3tJMO2t

Y€€r Ended

31.03.2120

r5.0

l5.l

OTHER EXPENAES
Bank Charg€s
Payment To Auditora
Profsional cherg€s
Filing Fee
Demat ChaEes
Ggneral E)eens6

t0.m

7.75
58.14

30.00
A,Eg

1.80

17.50
12.8

25.00

73.9E

17.50
7.50

0.11

25_OO

,10.33

6.60
0.67
1.27

NOTE
NO

PARNCULANS Y..r Erd
31.(8.2,,'21

Y-r Ended

31.@.2tm
re.0 EARiIII{G PER EOU]TY SHARE IEPS . FACE VALUE RS.iU-I

-Nst Profu(Lo6s) atributsble to Shareholde.€ 9,279.ru
-Weighted Average numb€r of
Equity Share6 outs{anding as at the
€nd of the yeal perbd

+aBb t Dilut€d Eaming p€r Share
1,35,50,000

0.e8

10,473.11

1,35,50,m0
o.77

NOTE
NO.

PARTICULANXI Y..r Erd.d
31.8.Nn1

Y€r End€d

31.032CN
17.0

17.1

17.2-Z

cotvn GENT LIABUnES AI{D Cgf I E TS

Oo The E)doflt l,lot Provired For)
ggtrlBEEirLlJegUIEg IL

NIL
NIL
NIL9- t -"' ii

For Slatutory Audit Foe
For Tax Matlers

o



PARNCULANS Year Erded
3l.oB202r

Ye6r Ended
31.03.2020ffi

E

ABH'I FERRO ALLOYS LTD
NOTES OiI FI]{Atr'ICIAL STATEf,E TS FOR THE YEAR ENDED 31AT XARCH M21

IN TH

IN

UT IN THOUSANDA}

NO.

PARTICULARS Yaar End.d
3t.(xl.2021

Yea. Ended

31.03.2020

r9.0

N

NDivir€nd P6r Proterence Shers of Rs. I 0/- each
otal amount of Divirerd prcpced ZE

0.1%

lTOTE

NO.

PARIICULARS

RELITED PARTY DECL(EURESI l

Ljst of ]!had panb3 whera cord cxists 8nd uith sthom tr.meclion3 llatt takcn pbcc during th. 
I

ysan
A. Holdi4 Companies
B. Suhk ary companies
C. Associeb Compqnies
D. Key i/hnegemont Ps]sonnel

Abha Plopeiy Proi.et Linited
ML
ML
Vlkash Khrtb - DlEGtol
&ian Kurmr Kharth - Dicctor & CFO

8ura3h Kumal ShamE - [ansging Di]ecto?

ltIL

Jain - Co. S.c]Etery (upto 09.12.2010)

E. Enterpb€s orr] tYhk$ KsY

ttanag€m€nt Pelsomol a th€f
relahtE6 have *Inifcal inf,uence

DGt llB ol tla]llac{ion with ,tlstsd Dartie3:
BrLnce OuqEryllngTraEaclirnB Dudng

A3At

31.03r0m
M

31.0:1521

Ye.r Ended

fi.03.20m

Year Ended

3r.ctroz

Narne of Parly

20.0

20.t

m,2

PARNCULARS

virtra

2.rdStandafiouiitr Accounlingms accotdance apdicaueudlasofeAg rlatbr pfudenca
m hEssetbI offble ftJhrrs)availaloss6ofAss€tTD€fen€d ax (n re8pedof csrtaintyabonce

dateSh€€tBalanceonasTaxnob DelonEd oE{ingTho16 L&ultythellt 80counE.been ]€cogl*l€d

ffi
T

///"'/
,) 2 6 Jtiil 202.|
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NIL
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I{OTE
o. PARTICUI-ARS

First T[ne Adoptbn - IND AS I 01 'FiBt Tims Adodon of lndhn Accou

stading point for accounting ln aGodance wih IND AS and b l€quir€d to b€ mandatolily follored by flst-
ome adoders. The Comp€ny has prep€led oponing balance sheet as per INO AS as of lsi Aptil 2019 (tlo

D recoonidng all assets E lhulili€s whosa recoonition b rsquir€d by IND AS

ll) not recognidng item of assets A fiaut'lbs whose recognltion b not psrmified by IND AS

aDrec-lassifylng ibm fiom pfwiolE Gnercally Ac.epted Accour ing Polhi,s to IND As as r€quired by INO AS

lv) applying IND AS in measurment of rEclgni8ed asset6 & liaHllties

(l) R€conclll.tion of Equity I p€vlously Eportod under pG\riou. GAAP to lnd AS

IN THOUSAI{

nlirlg Sxandads" pI€n ides 8 sdtaue

dats) by:

Par$c{lara AS AT

31.032020
A,s AT

01.04201e
Prrviour GAAPatEqu .3il

042.801 1 61 361.31

654.55 13.1

lmpac-t of F.i. Value ot ln\r6t nent in Equity Shar6
lmpact of Fair Value of lnv€strnent in Prgferenc€ Shar€5

Equ 6 l€F.t d urd.r lnd A,s I 't21.58 .12

REorlclllifloo of Totll Com IrEonre:
Paidcul.rr YEAR

EI{DED 3I
,a5lll.06

5,942.05

71I

Protlt .lter tax .r reported under Pr6vlous GAAP
lnd AS adjusunents hcr€asing/(decresing) nd prcfl as reportod under Prgriou6 GAAP

Adoption of Effsctiv6 lnterest Rat6 (ElR) on lnv6tm6nt in Profer€nc€ Shares
tl6t prDfit .lte. t x a. Fr lnd A,s

Oth{ Comprehen.ive lncomo (tl€t of T.r, if eny)
Fair valuation of equity inveGtments

Total Compachentlve lncoana

u.0

Footnot€ to the rrcorcilirtion of equity as st trl.]Gh 313t,2020 end Aprit ts! 2Ol9 lnd T
ComoEh.nsiw lncome and StrLmltt of Cash Flo B tor ytEr e[.ted a]ch llst 2020

lule.turmnt gl Finrncial As6.t3 g Lbbitities gl Amrliz.d Cost ! Under prwiolB cAAp, aI
assets snd financial liabilitc wer€ caftielJ Et cd,under lnd AS, ca ain fnencial ass€E ard fnancial
liatililios are sub€equ€nty moasurcd at amorlis€d co6i which involws tho appli€tion of efiedive

Siimila under GAAP non-qJlrentrly previous IYET6inrr€sbnents alstalBd cos{. where apdbaUe provislon
tomade a declinerecognbe othgr ntha ln luatonvatempomry SUof ch invdm6nE. lndUnd€r ASinstrumentBuily have beeneq clasdfied Fanas Va fiue Proft or L6rough on datethe(FVTPL)tansilion nda ch fairn valueanges afrer the data faof nnsfio b€ehaB n mrecognis€d loss.orprofit

ii)Gain trom iltter€3teroass onspllad nder:Uaasionmertl GAAP Snoolran$ctionB previous
bansac-lion rere cardsdessignment out book8t olElue loenhe wlhN6b no cashuptont profulc
th€on sailgainloss transaclion has begn iBed thaon same lndUnderrccogn AS fromgarls

inter€st Etspread rec€nb,ed upfiont

GD ofI{6ssuttlrErlt finrnci.l altcts !! Ei! Yalue tlrouoh orPro& ndelULoss IFVTPLI:
financialGAAP wsr9ass€ts atstated Ucct. lndnder if eflAS, contsEctual tgma thoof assetfnancta

florys arethat sonot olloly andpaymenis inl6 onIE€Ipmdpal lh6
sha measu te he fah value theof fnanda miIEfrU wihent changss

intsgral

recaipts

metrr od aln lhe inbr€sleffoc{iyepplrns anmehod, iJentifias fiatfeea are an otsntty f|psrt
gfisc{ve ratent6resl aol fnancial ment.lnstru off€ciiveThe illbrd 6rate rateth€ that discooxectly
€Eiimated 16fiitu 6h of9nb Or h ttlp€ym o life olroug the nciafinaexpoc-ted a88et o ancielfin
lia trto e CAIO€8 amout tily ofnt fnantho cials rlyrn9 ess€t o fnancia lbt tiry

rke on specified dates to cash
amount outstanding, the entty
to lhe
st8tsmor{ ol Proft and Lo€s.

-

@
-ililt-ll

ABHA FERRO ALLOYS LTD

trloTEs o FnUU{CNAL STATEf,EIIa FoR TtlE YEAR E DED ITSLIAEC!44
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t{o.

ssclion nagives 01ove iow ths otsignincance fnancial furirlstumenb lhe ndaGroup
onhtormation consolilat€d belance thBet itarR $at coflbin fnanchl instumonts- The dstaibart mpoliies,ocour{ing crbtuthe folclt dhg lhs ba*s ofrccognilhn measurerrotrt theardwhirr noone and reaolpens6 n ofrscognissd classgACh olrespect Financial FinanciaAsset, Uenda Ec ar9lnstrumentuity tnd[Bclos€d Note No to lh€ frnancia slateme nb.

OF FINANCnI- NSTRUIENTS

As At As Al A3 AlPARTICUI.ARS l{ob I{o
t'|.(xl,2021 31.03.20m 0r.04.20i 0

a,5,.21a

79,,140.51

14,rm.00

1r,000.00

m,792.34

66.12

96,665.78

1,t2,W,67

2

4

5

6

AmortE d Cost

Other Non Current Assots

Cash and Cash Equiyalenb

Olher FlnacislAssoG

otel Fin.nchl Ass.ts ..3ulld at 1,m,E58.45 96,685.70

As Af A3Ar As At
f,essurrd n Fak Value ltrough
Siliblmnt o, Profit or LoEs Nofie t\b

31.032021 31.03rom 01.042010

ln eSnents 2 1,6,1,703.51 1,50,955.39 1,10,372.8

A3Ar As Ar As At
X€.sutld at F.ir V.lu. tirough
Odler Co DrthensiY! lncome Nol! No

31.03,202r 3t.m.m20 01.04.2019

2 3,25,6$5.17 325,605.17 2,82,556.81
lnves(nlents

As At As AtAr Af

31.03.2020 0r.04.2019
Note No

31.03.m2r
PARNCULARA

56,013.47
21.@

62,654.55
*.17

67,666.91
8.17

9
10

Finencbl Lbbilitbs

Finandel Liablili6

2t.0

A)

A(

f,rorrs ou mnrcn, sr.rrffiroe^

/ 7//ey' +

31ST ARCH 2o2t

2 6 Jtjil 2021

a
|-

l)
-t

1

o
I{



@'*u',"'*to*3tsruA^cHmzl
NOTES ON FINANCIAL STATEiIET{T!

PARNCULARSito.

undiscounted csh now to'Yards non- derivdlive finsncbl liaulity lnto relsvant matuIili6

belorY:

RbT

lhand.lth€saofmanTh€ Blpoceolhelnda payable,com caglalliatillies Eb€fnancielnYsCompa recdvabl6s,olherinduds6€lstu8ncblThe compa nYsthe opgrations.tots fr|anca comFnYsUlili€sth
ar|du6lral depd,cdilairatinv€€tunentEcash nt3.snd €quhrslo

oftheovelEo€sn managementmaagniorc!m ag6moITheriskmato p6n/srketF e)eosedCompanY ar9whicholassofeach Ilsks,for mnd to anaginga policie5revi6vrs agrBe6Dlrec{oIsBoee ofrdThrbl(s

ofbecausaf,uctratewilldaln mentinstuaof fnaretutr flouv6trfai otvaluathatrbk theisrbk the
ancialFinrisksuch matedataw pricoofmam Ibk,*etMa rbk ly comprisosmarketc,ha ln plic68.ng6

€tcinrrdnefltsFVTPLlnc,lIbk uderketma91lt8m affedodinsfu by

Tho taue Pro\rid€s

Totrl
P.y.blc ln molt

tlran I y.a?
P.y.bL wilhln

I ye.rPartlcul.rt

27.O0

36.17

.'17

27.OO

fi.17

36.17

21.O

Flnsncial Liabiliti6
3ld .rct m20
Financial Liabiliti€6

A. d 0l,O{2o19

al

.t 3l.t lir.rch 2021

6r Financial Liabiliti€.

NOTE
o. PARTICULARS

25.0 CAFITAL ]'ANAGE]IIENT
For the purpGe of the Companys cadtal managemenl cadtal lndudB lssu€d Equity CadEl, Cel,ihl
Rcerv€ and all other Equity R€sarv6 altibtrtable b the equily hoHars of the comp€ny. The pdmary

otriedw of lhe comp€nys caFital management b b maimiss the Share hold$ value. The Compony
managos ib cadbl sfuc-ture and mek6 adjustnsnts in line tyih changes in economic cordilionB. To
maintain or adiust the cafital sbucture, the Company may adjust the divirend peyrnont to shaleholdeB,
retum cadtal io shareholders or isue new shares ot sale assets to Educe deH. The company monibrs
cafibl using s geari.E relio, whiot b nel debt divir€d by tobl capibl dus net debt. The company includes
wihin not debt, intared bgadng lom tE m loans and bororyings l€€s ca8h and 6h equivalents.

2G.0 Prevlo6 yea/s figures haw been r€group€dfeananged whereewr necassary
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ABHA FERROALLOYS LTD

UST OF EOUITY SHAREHOLDERS AS ON 3I.03.202I

LF NAME ADORESS FATHER'S'HUSBANTYS
NO. NATIE

@1 ABI-IA PROPERTY PROECT LTO 29 GC AVENUE - N.A.
4TH FLOOR
KOLKATA . 7OOO,I3

2 OO2 SITA AGARWALLA- 3 MAYFAIR ROAD,
KOLlqrA-700019

W/O BASANT KUMAR AGARWALLA

3 OO3 SANGITA AGARWALLA' 3 MAYFAIR ROAD,
KOLKATA-7OOO1 9

W/O AMIT AGARWALLA

4 0or+ NIDHI AGARWALLA. 3 MAYFAIR ROAO,
KOLKATA-7OOO,I 9

WO SUMIT AGARWALLA

5 OO8 VIOSHA AGARWALLA' 3 MAYFAIR ROAD,
KOLKATA.TOOOI9

EYO AMIT AGARWALLA

6 006 AMIT AGARWALIA' 3 MAYFAIR ROAD,
KOLKATA.TOOOI9

S/O BASANT KUMAR AGARWALLA

3 MAYFAIR ROAD,
KOLr({TA-700019

S/O BASANT KUMAR AGARWALLA

SL
NO.

NO, OF
SHARES

FV
(Rs.)

1,35,49,!XO 10

10 10

't0 10

10 't0

10 10

10 10

t0 t0

FV
(Rs.)

't0

I

7 OO7 SUMIT AGARWALLA'

L35,!q0@
Nob: 'repr€sents dralEholdeB being nomine€ of Abha Peperty Proiect Ltd. E do not hold any beneficial interBst.

UAT OF PREFERENCE SHAREHOLDERS AS ON 3I.03.202I

SL If NA E ATDRESS FATHERS'HUSBANITS NO. OF
NO. M). NA E SHARES

I OO1 ABHA PROPERW PROJECT LTD 29 GC AVENUE . N.A. 2,25,00,@0
4TH FLOOR
KOLKATA . 7OOO13

///,'4 ^
I

(,
f

tli
]L

At(

a2t,00,000


