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ABHA REFRACTORIES L! MITED
FLAT-128, 13/2 BALLYGUNGE PARK ROAD, KOLKATA-7OOO1g

DIRECTOR'S REPORT

TO THE SHAREHOLDERS,

Your Directors have pleasure in presenting the Annual Report together with the Audited Financial
Statements of the Company for the year ended on 3Lst March 2023.

FINAI\CIAL HIGHLIGHTS & STATE OF COMPANIY'S AFFAIRS: (Amount in Thousands)
Particulais 2022-23 (Rs.) 2021-22 (Rs.\
Trt t In*.I"; ArtlZae 10,717.16

Profit/(Loss) before Taxes 228.26 5,053.26
Taxes for the year 55.03 NIL
Profit/(Loss) after Taxes 173.23 5,053.26
Other Comprehensive Income 421189.45 26,657.23
Total Comprehensive Income 421362.68 31,710.49
Earnings Per Share (Face Value Rs. 104) 0.03 0.83

There was no change in the nature of business of the company during the year.

RESERVES: No amount was transferred to Reserves during the year.

DMDEND: Your Directors do not recommend any dividend on Equity Shares for the year. Dividend on
Preference Shares @ 0.1% is recommended subject to approval of shareholders in the Annual General
Meeting.

DEPOSITS: The Company has not accepted any deposits from the public during the year.

DIRECTORS:The constitution of Board of Directors of the Company. Mr. Niranjan Kumar Agarwal
(DIN-00504021), Mr. Abhijit Bhattacharjee (DIN-07722102) and Mr. Ajay Sharma (DIN-07752033)
continue to be on Board. Mr. Niranjan Kumar Agarwalla (DIN-07722102) retires by rotation & being
eligible, offers himself for re- appointment. During the year,

Mr Abhijit Bhattacharjee - Whole Time Director( DIN 07722102) of company is being'reappointed for a
term of 3 years wef 01.06.2022. Mr Ajay Sharma Continue to be the CFO of Company

NUMBER OF BOARD MEETINGS HELD DURING THE YEAR UNDER REVIEW: ThE BOATd Of
Directors duly met 5 (Five) times during the financial year on 30th N,4lay 2022, l}'h Augustr2022,30th
September2022,14th Decemberr2022 and 10th February 2023.

RISK MANAGEMENT: Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact
of unfortunate events. Business risk evaluation and management is an ongoing process within the Company.
Hence, no separate risk management policy is formulated.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAi CONTROLS WITH
REFERENCE TO TIIE FINANCIAL STATEMENTS: The Company's internal control systems are

colnmensurate with the size and nature of business of the Company. The Management ensures that the
accounts of the Company are properly maintained in accordance with the prevailing laws and regulations.
During the year under review, no reportable material weakness in the internal operation was observed.

Phone: 033-6644 7 2OO; Email : a bhaproperty@ gmai I
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AUDITORS: . l\Os A. K. Gutgutia & Associates Chartered Accountants, (FRNlt 321314B), were re-
appointed as Statutory Auditor of the Company in the Annual General Meeting held on 30tr September,
2022 for a period of 5 years until the conclusion of Annual General Meeting to be held in the year 2027

The Auditors Report does not contain any qualification requiring any further explanation from the Directors.

PERSOIINEL: The Company does not have any employee who is in receipt of remuneration exceeding the
limit prescribed requiring disclosure under the provisions of Companies Act, 2013 & Rules made there
under.

EXTRACT OF ANNUAL RETURN: As required pursuant to section 92 (3) of the Companies Act, 2013
and Rules made there under, an extract of Annual Retum of the Company as on 31.t March 2023 in
prescribed form MGT-9 is furnished as Annexure A attached to this Report.

DETAILS OF SUBSIDIARY' JOINT VENTURE OR ASSOCIATE COMPAI\IES: The Company
does not have any subsidiary , Associate or joint venture.

AUDIT COMMITTEE: The present composition of the Audit Committee is as follows:
. Mr. Niranjan Kumar Agarwal - Non-Executive - Chairman. Mr. Abhijit Bhattacharjee - Whole Time Director. Mr. Ajay Sharma - Director & CFO

4 (Four) Audit committee meeting was held during the year on 30th Mayr2022r l2th Augustr2022, l$th
November,z0lz & 10th Febru*yr2023

a

Audit Committee

The details of Audit Committee are fumished in Annexure - B and forms part of this report.

P h o n e : 033-6644 7 2OO; E m a i I : a b h a p ro pe rty@ g m a i l. co m
CI N : U 3 6999W82017 PLC2L9828

Date of Meetine 30.0s.2022 t2.08.2022 14.11.2022 t0.02.2023
ofAttendance

Director
Mr. Niranjan
Kumar Asarwal

Yes Yes Yes Yes

Mr. Abhijit
Bhattachariee

Yes Yes No Yes

Mr. Ajay Sharma Yes Yes Yes Yes

Contd...
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NoMTNATT0N & REMUNERATION COMMITTEE: As the paid up capital of the company is belowl0 crore, Turnover is below 100 crore & aggregate borrowing does not exceed 50 crore & the company isnot listed entity, the requirement of Nomination & Remurieration committee is not applicable to thecompany.

PARTICULARS of,'LoANs, GUARANTEES oR INVESTMENIS_. The Company has nor granted any
PT^:::::"d anyguarantee covered under provision of Section 1g6 of the companies Act, 2013. Details ofrnvestments made by company are provided in Note No.2.0 to the Financial statiments.

PARTICULARS OF' CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:All contracts/ arrangemenv transaction entered into- by ,rr"- 
"o-p*y during the financial year with relatedparties were in ordinary coutse of business- on- arm's iengttr uasis a hence provision of section I gg of the

,""Tjffifi#l;1flfffi:ot applicable. ei related p*v"o"r.".,ions have d""r;i;;i"red in Note No. 17.0

coNsERvATroN 
-of,' ENERGY, TECHNoLocy ABsoRprroN, FSREI6N ExcrrANGEEARNTNGS AND ourco:.considerirg ,rr" nature or urrir"r, of your company, no comment is requiredon conservation of energy, technology abJorption ur .riporurJ *o"irrr" p-"ii;, oiJ".tion 134(3)(m) offfir";il:T##:r'jf"f nur"t"maJ"-ihe.e under.^rhere was no foreign exchange inflow or outflow

ilffiffiffiff:r-r?Tir**.T#,ff1Xffifi;-* accordance with the provisions or section 134 (5) or
i) in the preparation of the Annual Accounts, the applicable accounting standards had beenfollowed along with proper 

"*ptunution;"r;o; t -"r"ria departure, if an-v.ii) the directors have selected such accounting policies and apptied them consistently and madejudgments-and estimates tt'uiut reasonablJana p*o"rt so as to give a true and fair view of the3:lir"#ttli:fJ T:r""::panv 
as at the end ortt" r-unciar year?J oitt" pront or loss or the

iii) 
:3:"*:"il":: 

have taken proper and sufficient care for the maintenance of adequare accounting

"'*"""-X1liXXT;"X#"*:firH?minmffiffi t;tffi ,,",il1-truardingtheassets
iv) the directors have prepared the annual accounts on a going concern basis.v) the directors have laid down internal financiar controls to be folrowed by the company and that

such internar financiar 
"onoot. 

*" 
"o"qr"i" *a"i,"l""perating effectivery.

MATERTAL crrANcxs AND coMMrrME{T: No materiat cfran^ses and commitments affecting thefi1ffi,Ti"ff:*:1,:Li*-::Tr#[f:i"]*U:lbetween the end orthe n,un"iJ'f"ar to which these

Contd.
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ABHA REFRACTORIES LIMITED
FLAT-128, 13/2 BALLYGUNGE PARK ROAD, KOLKATA.TOOOI9

POLICY DEVELOPED AND IMPLEMENTED BY TITE COMPANY ON ITS CORPORATE

socIAL RESPONSIBILITY INTTIATMS: The provision of companies Act 2013 & Rules made there

under in respect of Corporate Social Responsibility (CSR) activities are not applicable to the Company'

DECLARATION OF INDEPENDENT DIRECTORS: DECIATATiON Of MEEtiNg thc CTitETiA^ Of

independence as provided in section 149(6) of the companies Act 2013 has been received from each of the

Independent Directors of the Company.

SECRETARHL AUDIT: The Provisions of the companies Act 2013 and Rules made there under in

respect of secretarial Audit are not applicable to the company as its paid up capital does not exceed 50

Crore, Turnover does not exceeds 25b Crores & loans or borrowings from banks or public financial

institutions does not exceed 100 Crores'

CIIANGES IN SIIARE CAPITAL: During the y?ar under review' there was no change in the share

capital of the company. The company tras 
"neitrrei issued shares with differential rights as to dividend'

voting or otherwise nor issued any sweat 
"qtri,V 

tt't"s or Employees Stock Option or any other Scheme'

orIrER MATTERS: your Directors state that no complaint was received during the year nor was pending

as at the beginning and end of the year pur.our, to Sexual ,.u*.-"ni orwo*"r-ut workprace (Prevention'

Prohibition and Redressal) Act, 2013

ACKNOWLEDGEMENTS: The Board wishes to place on record their appreciation to various statutory

authorities, banks and business associates for their continued co-operation and assistance received during the

year.

For & on behalf of the Board of Directors

Kolkata:27hNLaYPOZ3

w:Bt"--
Director & CFO)

(DrN-077s2033)

Director)(Abhiiit
(Ajav

:I

Koltata

P h o n e : 033 -6644 7 ZOO;E m a i I : a bh a p-ro pe rty @ gm a i l' com

CIN : U35999W82017P1C219828



{ ABHA REFRACTORIES LIMITED
FLAT-128, 13/2 BALLYGUN6E PARK ROAD' KOLKATA'7OOO1g

AIIDIT COMMITTEE

The Audit committee provides an overview on the reporting process of the company's financial and

accounting mechanism'*d "rr.*", 
that discrosures in its financial statements are correct, sufficient and

credible.

The committee also reviews the efficacy of the interna| control mechanism and monitors the risk

management policies adopted by the."o*r*v The committee also reviews the report furnished by the

statutory auditors and ensures that suitabli foilow up actions were taken' The Committee also examines

u""o*ting, taxation and disclosure aspects of all significant transactions'

The terms of reference of the Audit committee are in consonance with the Regulation 18 of sEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015as well as Section 177 of the companies Act,

2013 and are as under:

1) To investigate any activity within its terms of reference'

2) To seek information from any employee.

3) To obtain outside legal or other professional advice'

4) To secure attendanci of outsiders with relevant expertise, if it considers necessary.

5i oversight of the company's financial reporting process and the disclosure of its financial information

to erro.e that the financial statement is correct, suffrcient and credible'

6) Recommending to the Board, the appointment, re-appointment and, if required, the replacement or

removal of the statutory auditor and the fixation of audit fees.

7) Approval of payment to statutory auditors for any other services rendered by the statutory auditors.

8) Reviewing, witt ttre management, the annual financial statements before submission to the board for
approval, with particular reference to :

a. Matters required to be included in the Director's Responsibility Statement to be included in the

Board's report in terms of clause (c) of sub section (3) of section 134 of the Companies

Act,2013.
b. Changes, if any, in accounting policies and practices and reasons for the same

c. Major accounting entries involving estimates based on the exercise of judgment by management
d. Significant adjustments made in the financial statements arising out of audit findings
e. Compliance with listing and other legal requirements relating to financial statements
f. Disclosure of any related party transactions
g. Qualifications in the draft audit report.

9) Reviewing, with the management, the quarterly financial statements before submission to the board
for approval

10) Reviewing, with the management, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document/prospectus/notice and the report submitted by the monitoring
agency monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter

ll) Reviewing, with the management,
the internal control systems.

and internal auditors, and adequacy of

Contd....

Phone:033-6644 72OO; roperty@gmail.com
Cl N : U36999WB2OL7 PLC2 19828

Kolkata



ABHA REFRACTORIES LIMITED
FLAT-128, 13/2 BALLYGUNGE PARK ROAD, KOLKATA-7OOO1g

12) Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
ff5Tff:l"TTf1Xt"H:,seniontv 

orthl ornciatheadiili" a"p*L"",,;;;;;,tructure coverase
13) Discussion with internal 

luditors any significant findings and foilow up there on.14) Reviewing the findings of any int#at investigations ti trr" irt"-ar auditors into matters where thereis suspected fraud or irregularity or a failurJ or int"rnui .ontrol systems of a material nature andreporting the matter to the board.
15) Discussion with statutory auditors before the audit corlmences, about the nature and scope of audit
- -. l well as post-audit discussion to ascertain any area or"orr""*.
16) To look into the reasons for substantial_defauis i, ,il p;;;;nt to the deposirors, debenture holders,_ shareholders (in case of non-payment of declared aiviae'niJ and creditors.17) To review the functioning of thl whistle Blower mechanism,i, 

"u." 
the same is existing.18) Approval of appointment of cFo (i.e., the whole-time Finance Director or any other personheading the finance function or discharging that t n"iion) after assessing the qualifications,

experience & background, etc. ofthe candidate.
19) carrying out any other function as is mentioned in the terms of reference of the Audit committee.20) Mandatorily reviews the following information:

a. Management discu_ssion and analysis of financial condition and results of operations;b' Statement of significant related party transactions (as defined by the audit committee), submitted
by management;

c. Management letters / letters of internal control weaknesses issued by the statutory auditors;d. Internal audit reports relating to internal control weaknesses; ande. The appointment, removal and terms of remuneration of the Chief internal auditor shall be
subject to review by the Audit Commiuee

2l) Reviewing the Financial Statements of its subsidiary company, if any.
22) Reviewing the composition of the Board of Directors of its Subsidiary Company, if any.
23) Reviewing the Vigil mechanism (whistle blowing) policy.
24) Reviewing the use/application of funds raised through an issue (public issues, right issues,

preferential issues etc) on a quarterly basis as a part of the quarterly declaration of financial results.
Further, review on annual basis statements prepared by the Company for funds utilized for purposes
other than those stated in the offer document.

Phone : 033-5544 7 2OO; Ema il : a bha property@ gma i l.com

Cl N : U36999WB2017P1C219828
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ABHA REFRACTORIES LIMITED
13/2 BALLYGUNJE PARK BOAD,FLAT-128, KOLKATA-7OO 019

Annexure 'A' to the Dlrectors' Report - 31.03.2023
FORM NO. MGT.g

EXTRACT OF ANNUAL RETURN
As on the llnanclal year ended on 31ST MARCH 2023

I Pursuant to Section 92 (3) ol the Companies Act, 2013 and Rule 12(1) of the Company (Management & Administration) Rules, 2014.]

Share
as

1 )tN ffi
2 Reoistration Date lSth March 2017

ame of the Company lAbha Relractories Ltd
4 Category/Sub-category of the Company lCompany llmlted by shares/ Non - Governmenf eompany
5 Address ol the Registered office & contact details I Flat 1 28, I 3/2 Ballygunge Park Road, Kolkata- 700 01 I

lPhon": +91 33 6644 72oo
I E-malt : abhaorooarlv@omail.com

lWhether listed company trr
7 Name, Address & contact details of the Registrar &

Transfer Aoenl. if anv- f 

*'o'

tAil u
S.

No.
SETVlcES

ProducUservice
% to total turnover of

the company
NiIl

=s:SN and CIN/GLN Holding/ Subsidiary/ Associate 7" ol
shares

held

Applicable
Section of

Companies
Act,2013

Property PL
GC Avenue,4th Floor, Room No. 4O7,Kolkata -700

No. of Shares held at the beginning oflhe year No. of Shares held at the end oi the yearCategory of
Shareholders

Demat Physical Total % ofTotal
Shares

Demat Physical Total 70 of Total
Shares

o/o Change
during the

year

1
61.00.000 100.00%

u i.gvrwu

61,00,000
s r .uu.tJtru
61.00.000

IVU.UUA
100.0(M

share capital
holding

Phone:



Share

ol

(ill) change in Piomoters' shareholding (please specify, if therc is no change)

(iv) Shareholding Pattern of top ten Shareholders:

*Note: company Abha

Property Proiect Ltd. has not been given hereinabove'

Form OF ANNUAL RETURN

abhapropertY@gmail.com

ABHA REFRACTORIES LIMITED
13/2 BALLYGUNJE PARK ROAD,FLAT.128, KOLKATA - 7OO 019

Form ilGT-9 : EXTRACT OF ANNUAL RETURN
As on the financlal year ended on 31.03.2023 Contd...

of other of

No. of Shares held at the beginning of the year No. of Shares held at the end of the yearCategory of
Shareholders

Demat o/o of Total
Shares

Demat Physical Total % of Total
Shares

o/o Change
during the

year

ii) lndividual
shareholders holding
nominal share capital
in excess of Rs 1 lakh
c) Others (soecifu)

Non Resident lndians
Cverseas Corporat€
Bodies

Trusls
ForeionBodies-DR
Sub-total IB)(2)r
Total Publlc (Bl

C. Shares held by
Custodian for GDBs
& ADP.

Flfmfjltn il{amrq61-OO_OOO hlrmriTrn fltlilTaq

SN Shareholding at the beginning of
the year

Shareholding at the end of the Year
o/" change

in
shareholdin

g during
the year

No. of
Shares

7o of total
Shares of

the
company

l" ot
Shares
Pledge

dl
encum
bered
to total
shares

No. of Shares 7" ot total
Shares of the

company

"h ol
Shares

Pledged /
encumber
ed to total

shares

1 ffi [{f,.IItlI!.I! r00_0096 tI{rIrIrl/1

at the
the

o/o

sharesshares

at10

shareholders

r(clkata

Phone:
Cl N :U36999W B2017 PLC21 9828



ABHA REFRACTORIES LIMITED
13/2 BALLYGUNJE PARK ROAD,FLAT.128, KOLKATA-7OO 019

As on the financlal year ended on 31.03.2023 Contd...

of each
Directors and each Key
Managerial Personnel

re GomDanv includino interest outstandino/accrued but not due for Davment: NIL

Remuneration to Key Managerial Personnel other than MD/ManagerMTD : Nil

to Managing

B. Remuneration to other Direc,tors: NIL

Type Section
of the

Compan
ies Act

Brlel Description Detalls ol Ponalty /
Punlshment/

Compounding
lees lmposed

Authorlty [RD / NCLT/
couRTl

Appeal made, if any
(glve Daails)

I:I.{rl ,r, ltr:l I I'l

C. OTHER OFFICERS
IN DEFAULT NONE

For & on behalf of the Board of Directors
Kolkata 27th May,2O23

tru 8t*-
ffi

(DlN:07752033)
Abhlllt Bhattachariee, Dlrector

(DlN:07722102)
o

!'; Ku,t.3tB

Phone: 033-6644 7200;i Email : abhaproperty@gmail.com
CIN :U36999W82017 PLC21 9828
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INDEPENDENT AUDITORS' REPORT
To the Members of
ABHA REF'RACTORIES LIMITED

A. K. Gutgutia & Associates
Chartered Accountants

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Abha Refractories Limited ("the comp any,,), which
comprise the Balance Sheet as at 31't March, 2023 the Statement of Profit and Loss lincfuiing Other
Comphrensive Income) the Statement of Cash Flows and the Statement of Changes in Equity for tie year
then ended and notes to the financial statements, including a summary of signiicant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31st March ,2023, its Profit and its Cash Flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standaxds on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufiicient and appropriate to provide a basis for our opinion
Infomation Other than the Financial Statements & Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion & Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our Auditor's Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statement or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based

on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Corfid"..

2 t MAY 2s23
9t07
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A. K. Gutgutia & Associates
Chartered Accountants

-2-

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the

Companies Act,2}l3(the Act") with respect to the preparation of these standalone financial statements

that give a true and fair view of the financial position, financial performance and cash flows of the

company in accordance with the accounting principles generally accepted in lndia, including the Indian

Accouniing Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes

the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.In preparing the financial
statements, management is responsible for assessing the Company's ability to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identifu and assess the risks of material misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from elror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143 (3) (i) of the Companies Act,2073,we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Contd...
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A. K. Gutgutia & Associates
Chartered Accountants

-3-
Abha Refractories Limited - Independent Auditors' Renort-31.03.2023Contd...

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modifr
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying tansactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the furancial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of the
identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

, .,' . Contd"
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A. K. Gutgutia & Associates
Chartered Accountants
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Abha Refractories Limited - Indenendent Auditors' Report-31.03.2023 Contd...

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (*the Order"), issued by the Central
Government of India in terms of sub-section (l l) of section 143 of the Companies Act,2013, we give a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable, as under:
(i) (a) There was no Property, Plant & Equipment in the company during the year. Hence, this
clause relating to maintaining proper records showing fulIparticulars including quantitative details &
situation of Property, Plant & Equipment & intangible assets is not applicable.

(b) Since there was no Property, Plant & Equipment (PPE) in the company during the year, this
clause relating to physical verification of PPE by the management is not applicable to the company.

(c) Since there was no immovable properties in the company during the year, this clause relating
to maintaining title deeds of all immovable properties in the name of the company is not applicable to
the Company.

(d) Since there was no Property, Plant & Equipment (PPE) in the company during the year, this
clause relating to revaluation of its Property, Plant & Equipment is not applicable to the Company.

(e) Based on the audit procedure applied by us & as per information available and explanations
given to us, we report that no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

(ii) (a) There was no inventory in the company during the year. Hence this clause relating to physical
verification of inventory is not applicable to the company.

(b) The Company has not been sanctioned/ availing working capital limits in excess of Rs. 5

crores during the year & hence requirement of filling the quarterly returns or statements by the
company is not applicable to Company.

(iii) (a) Based on the audit procedures applied by us & as per information available & explanations
given by the management, we report that during the year, the Company has not provided any
guarantee or security nor granted any loans or advances in the nature of loans, secured or unsecured,
to companies, frrms, LLP or other parties. The company has made fresh Investment during the year

(b) Since the company has, during the year, not provided any guarantees nor given any securities,
this clause about the terms & conditions of grant of loans and advances in the nature of loans and
guarantees provided being prejudicial to the interest of the company is not applicable.

(c) As per information available & explanations given by the management, the company has not
granted loans & advances in the nature of loans to companies, frrms, Limited Liability Partnerships
or any other parties. Accordingly, this clause about schedule of repayment of principal & payment of
interest & regularity of receipt thereof is not applicable.

Contd...
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(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) No loans or advances in the nature of loans, which have fallen due during the year, have been
renewed or extended and no fresh loans have been granted to settle the overdue of existing loans given
to same parties.

(f The Company has not granted any advances in the nature of loans, either repayable on demand or
without specifring any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties.

(iv) According to information available & explanations given to us, since the company has not
granted any loans, nor provided any guarantees or securities, therefore provisions of Section 185 &
186 of the Companies Act,2013 are not applicable for the year covered by this report.The Investment
made has been disclosed in Note No 2.0 of Financial Statements

(v) According to information available and explanations given to us, the company has not accepted
any deposit within the meaning of the section 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under.

(vi) The Central Government has not prescribed for the maintenance of cost records by the
company as required under section 148 (1) of the Act.

(viD(a) According to the records of the company, the company is generally regular in depositing the
undisputed statutory dues including Income Tax and other statutory dues, as applicable, to appropriate
authorities. According to information & explanation given to us, there is no undisputed statutory dues
outstanding as at the year-end for a period of more than six months from the date of the same becoming
payable.

(b) We have been informed that there is no amount remaining outstanding as at the year end
towards any disputed statutory dues.

(viii) Based on the audit procedures applied & as per information available and explanations given by
the management, we report that the company has, during the year, not surrendered or disclosed any
transaction in the tax assessment under Income Tax Act, 196l which was previously not recorded in
the books of account.

(ix) (a) Since the company has not taken any amount from any lender including any bank and financial
institutions, this clause relating to default in repayment of dues is not applicable to the company during
the year covered under this report.

(b) As per information available and explanations given by the management, we report that the
company has not been declared wilful defaulter by any bank or financial institution or other lender.

.' ': Contd...
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(c) Based on the audit procedures applied & as per information available and explanations given by
the management, we report that no term loans were obtained by the company during the year.

(d) Based on the audit procedures applied & as per information available and explanations given by
the management, we report that funds raised on short term basis have not been utilized for long term
purposes.

(e) Based on the audit procedures applied & as per information available and explanations given by
the management, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligation of its subsidiaries, associates or joint ventures.

(f) Based on the audit procedures applied & as per information available and explanations given by
the management, we report that the company has not raised any loan during the year on the pledge of
securities held in subsidiaries, joint ventures or associate companies.

(x) (a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) The company has not made any preferential allotment or private allotment of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) During the course of our examination of the books of account and records of the company
carried out in accordance with the generally accepted auditing practices in India and according to
information & explanation given to us, we have neither come across any incidence of fraud on or
by the company nor we have been informed of any such case as by the management.

(b) No report tr/s 143 (12) in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 has been filed by us with the Central Government during the
year.

(c) We have not been informed of receipt of any whistle blower complaints by the company
during the year.

(xii) The Company is not aNidhi Company.

(xiii) According to the information available & explanations given to us, the company has complied
withprovisionsof section 177 & 188of theAct,whereapplicable,inrespectoftransactionswiththe
related parties and details thereof have been disclosed in the Financial Statements as required by the
applicable accounting standards.

(xiv) According to information available & explanations given to us, the Company has does not have
any intemal audit system during the year. So, this clause relating to consideration of internal audit report
by the statutory auditor does not arise

(xv) Based on the audit procedure applied by us & as per information available & explanation given
to us, we are of opinion that the company has not entered into any non cash transaction with any of the
directors or persons connected with them.

Contd...
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(xvi) a) Based on the audit procedures applied by us & as per information available &
explanations given by the management, we are of the opinion that the company is not required to
be registered under Section 45-IA of the Reserve Bank of India Act,1934.

b) The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from Reserve Bank of India as per Reserve Bank
of India Act,1934.

c) As per information available & explanation given to us, we are of opinion that the
company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

d) The Group does not have any CIC.

(xvii) The company has incurred cash losses in the current financial year and in the immediately
preceding financial year amounting to Rs. 75.77thousnds (PY Rs. 248.96 thousands)

(xviii) There was no resignation by the statutory auditors during the year and accordingly
requirement of taking into consideration the issues, objections or concerns raised by the outgoing
auditors do not arise.

(xix) Based on the financial ratios, ageing & expected dates of realisation of financial assets and
payment of financial liabilities & other information accompanying the financial statements as well
as our knowledge of the Board of Directors and management plan, we are of the opinion that, as

on the date of the audit report, no material uncertainty exists about the company's capability of
meeting its liabilities existing at the date of balance sheet as & when they fall due within a period
ofone year from the date ofbalance sheet.

(xx) (a) The second proviso to section 135 (5) of the said Act relating to unspent amounts that are
required to be transferred to a fund specified in Schedule VII to the Companies Act is not
applicable to company during the year.

(b) The provisions in respect of transferring unspent amount of ongoing project under section
135 (5) to special account in compliance withthe provisions of Section 135 (6) of the said Act is
not applicable to the company during the year.
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2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the pu{poses of our audit.

b. In our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards (Ind As) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on 31't Marchr2023, taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March r2023, from
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such contols, refer to our separate report in Annexure oA'.

g. No managerial remuneration has been paid during the year &provisions of Section 197 read with
schedule V to the Act are not applicable to the company.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(, The Company does not have any pending litigations which would impact its financial position
other than those, is any, already disclosed in the financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
(iv) (a)The management has represented that, to the best of its knowledge and belief no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

1354, B. R. B. Basu Road, 2'd Floor, Kolkata - 700 001; Phone: 2242 9lO7
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(b)The management has further represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

(v)No dividend was declared or paid during the year by the Company requiring compliance with
section 123 of the Act
(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log) facility is

applicable to the Company with effect from Lst April 2023, and accordingly, reporting under Rule

11(e) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
31st March ,2023.

For A. K. Gutgutia & Associates
Chartered Accountants

Registration No. 327314E,

Kolkata; 27h May,2023
UDIN : 2330460 I B GZCXl{,2g 42 'Q'o'"!

(CA Dibya Agarwal)
Partner

Membership No. 304601
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Re: Abha Refractories Limited

Report on the Interrral X'inancial Controls under Clause (i) sub -section 3 of Section 143 of the
Companies Act,2013 ('the Act')

Opinion

We have audited the internal financial controls with reference to financial statements of Abha Refractories
Limited ('the Company') as of 31st March 2023 in conjunction with our audit of the financial statements

of the Company for the year ended on the date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at 3lstMarch 2023, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on audit of Internal Financial Controls with reference to financial statements issued by the

Institute of Chartered Accountants of India.

Management's Responsibility for Internal X'inancial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on ih" internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls or"iFir*"ial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial

controls thut *... operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to the Company's Policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the standards on

Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,

2013, to the exteni applicable to an audit of intemal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting were established and maintained and if such controls operated effectively in all material

Contd....
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal contols based on the assessed risk. The
procedures selected depend on the auditors' judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud and error.

We believe that the audit evidence we have obtained is suffrcient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls with reference to linancial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal pu{poses in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the company's assets; (2) provide reasonable assgrance that transaction
are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being mad-e only in
accordance with authorizations of the Management and directors of the Company; *O 1:; prorid.
reasonable assurance regarding prevention or timely detection of unauthorized acquisitiorq use, or
disposition of the Company's assets that could have a material effect on the financial statiments,

Inherent Limitations of Internal f inancial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material missiatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For A.K. Gutgutia& Associates
Chartered Accountants

Registration No. 327 3l4E

Kolkata; 27h May,2023
UDIN : 2330460 I B GZCXll2g 42
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(CA Dibya Agarwat)
Partner

Membership No.304601
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ABHA REFRACTORIES LTD
CIN: U36999WB201 7PLC21 9828

BALANCE SHEET AS AT 31ST MARCH 2023

No. 31.03.2023 31.O3.m22

ASSETS
NON.CURRENT ASSETS
Financial Assets:
lnvestments

Non Current Tax Assets (Ne$
CURRENT ASSETS
Financial Assets:
Cash And Cash Equivalents

TOTAL ASSETS

4,45,560.19
29.43

7,O41.O4

_4,52,630'99_

3,51,498.46

78,908.69
22,183.01

40.50
-@630"6_6-

4,O4,044.52
28.04

502.71

_4,O4,575.27

61,000.00
2,70,457.00 3,31,457.00

73,080.27

38.00

_4,U,575.n_

2
3

4

EOUITY AND LIABILITIES
EQUITY:
Equity Share Capital
Other Equity

LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities:

Borrowings
Delerred Tax Liabilities (Net)
CURRENT LIABILITIES
Financial Liabilities:
Other Financial Liabilities

Signilicant Accountlng Pollcles

5
6

61,000.00
2,90,498.46

7
8

TOTAL
9

1

The notes referred to above form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date
For and on behalf of
A.K.GUTGUTIA & ASSOCIATES
Chartered Accountants
Registration No.32731 4E

CA Agarwal
Partner
Membership No.304601

135A, B.R.B.Basu Road
Kolkata - 700 001
Dated:27th Mav.2023

For & on behalf of Board of Directors

V7&'-
Aiay Sharma, Director & CFO

(DrN:

Abhiiir Director
(DlN:07722102)
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ABHA REFRACTORIES LTD
CIN: U36999W8201 7PLC21 9828

ln
PARTICULARS Year Ended Year Ended

No,

6,132.46

__-_0,L!!4r5_

5,828.43
75.77

-;004:20-

-

228.26

42,fi2.fi
EACH

i'fFl

.o3.2022

10,717.16
10.717.16

178.66
5,4't3.36

71.88

-Tffim-
:-:

5,053.26

31,710.49

-

0.83

Other lncome 10
TOTAL INCOME

EXPENSES
Employee Benefit Expense 11
Finance Cost 12
Other Expenses 13

TOTAL EXPENSES
PROFTT(LOSS) BEFORE TA)(
TA)( EXPENSE
Current Tax
Deferred Tax

PROFTT(LOSS) FOR THE YEAR
OTHER COMPREHENSIVE INCOME
a)ltem that will not be reclassified to Profit & Loss
- Equity lnstrument through Other comphrensive lncome
- lncome Tax on (a) above

b)ltem that will be reclassified to Profit & Loss
- lncome Tax on (b) above

Other Comprehenslve lncome (a+b)

TOTAL COUPHRENSIVE INCOME
EARNINGS PER EQUITY SHABE OF FACE VALUE OF Rs.tO/-
Basic & Diluted Earning 14

173.23 5.053.26: 

-

41,996.20
193.-25

26,657.23

42,189.45 26.657.23

I Slgnlf icant Accounting Pollcies 1

The notes referred to above form an integral part of these financial statements

This is the Statement of Profit & Loss referred to in our report of even date
For and on behalf of
AK.GUTGUTIA & ASSOCIATES
Ghartered Accountants
Registration No.32731 4E

For & on dhalf of Board of Directors

;"w^fu,
gr---
Dlrector & CFO
(DlN:07752033)

Director
(DlN:07722102)

,fu.*r"$
CA Dibya Agarwal
Partner
Membership No. 304601

135A, B.R.B.Basu Road
Kolkata - 700 001
Dated:27th May,2O23
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ABHA REFRACTORIES LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rupees Thousands)
PABTICULARS Year Ended

31.03.2023
Year Ended
31.03.2022

(A) @sh Flow From Operating Activities r
Net Profiu(Loss) Belore Tax
Adjustments For i

lnterest on deposits
lnterest on Equity Component on Preference shares
lnterest on Debt component of Preference shares
Share of Profit from Partnership Firm

Operatlng ProflU(Loss) Before Working Gapital Changes
Adjustments For :-

Trade and other Receivables
Trade and other Payables

Cash Generated From Operations r
Direct Taxes Paid ( Net of Refund Received )

Net Cash Flow From Operating Activities 
.

(B) Cash Flow From lnvesting Activities r
(lnvestment in)Mithdrawal lrom Partnership Firm
Sale of lnvestments
Purchase of lnvestment
Dividend Received

Net Cash Flow From lnvesting Activities
(C) Cash Flow From Flnanclng Activities r

Changes in Share Capital
Change in Borrowings
lnterest Paid on Preference shares
lnterest Received

Net Gash Flow From Financing Activities
Net lncrease(Decrease) in Cash & Cash Equivalents :-
Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents (Note No. 4,0)

228.26

(225.s3)

5,828.43
(5,906.93)

5,053.26
(1.s8)

(208.83)

5,413.36
(10,506.7s)

(75.771

2.50

(250.54)

5,125.00
(22.29\

(73.271
1.39

4,852.17
1.58

(74.66) 4,850.59

(20,000.00)
61,060.05

(34,460.94)
13.88

(5,000.00)

6,512.99

1.58
1.58

6,538.33
502.71

(147.83)
650.54

7,041.04

,qI"-*9

This is the Gash Flow Statements referred to in our report of even date.
For and on behalf of
A.K.GUTGUTIA & ASSOCIATES
Chartered Accountants
Registration No.32731 4E

For & on behalf of Board of Directors

, Director & CFO
(DlN:07152033)

Abhiiit Bhattachariee, Director
(DlN:07722102)

;"ud^-^{^,,

CA Dibya Agarwal
Partner
Membership No.304601

135A, B.R.B.Basu Road
Kolkara - 700 001
Dated:27th May,2023
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ABHA REFRACTORIES LTD
CIN: U36999W8201 7PLG21 9828

STATEUETT OF CHANGES IN EOUITY FOR THE YEAR ENOED 31ST MARCH 2023

A EQUIW SHARE CAPITAL (Atnount in Rupees Thousands)

PARTICULARS No. ofsharos Amount

Changes in Equity Share Capital during the year
Balance as at 31.03.2022
Changes in Equity Share Capital during the year
Balance as at 3r.03.2023

61,00,000

61,00,000

61,ff)0.00

61,fir0.00

B. OTHER EOUITY (Arnount in Rupees Thousands)

PARTICULARS

Equaty
Component

ol Preierence
Shares

Retalned
Earning

Equlty
lnstrument

through other
Comprchenslve

lncome

Total

Balanoe as at 31.03.2021
Changes in accounting policy or prior period errors
Restated balance at the beginning of the reporting period
Profit for the year
Other Comprehensive lncome
Transfer lrom Retained Earning
Balance as at 31.03.2022
Changes in accounting policy or prior period enors

Delened Tax lor the years
Restated balance at the beginning ol the reporting period
Realised Gain on sale of Equity lnslruments through FWOCI
Protit for the year
Other Comprehensive lncome
Balane,e as at 31.03.2023

r,75,263.00 4,496.71 56,984.60 2,36,746,51

1,75,26i1.00 4,498.71
5,053.26

58,98480

26,e57.23

2,38,746.51
5,053.26

26,657.23

1,75,26i1.00 9,551.97
54.30

85,642.03
22,266.92

2,70,457.0O
22,321.22

1,75,263.00 9,497.67
- 42,739.45

: 
173:3

63,375.11
(42,739.45)

,189.45

2,'t8,135.78

173.23
189.45

Footnote: For purpose & nature of Other Equity, refer Note No.6.4

For and on behalf of
AK.GUTGUTIA & ASSOCIATES
Chartered Accountants
Reoistration No.32731 4E

"6mn*[
cA D-hta Agarwat
Partner
illembership No.304601

135A' B.R.B.Basu Road
Kolkata.700 001

Dated:27th May,2023

For & on behalf of Board of Directors

-1"{
Alay Sharma,

Et!-:
Dlrector & CFO
(DrN

rector
(DlN:0i722102)
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ABHA REFRACTORIES LTD
CIN : U36999W8201 7PLC21 9828

NOTE PARTICULARS

NO.

Corporate lnlormatlon
Abha Refractories Ltd. is an unlisted public Company domiciled in lndia & incorporated w.e.f 8th
March,2017 & is a wholly owned subsidiary ot Abha Property Pro,iect Ltd.
The Registered Otfice of the Company is situated at Flat 128, 13/2 Ballygunge Park Road, Kolkata -
700019

Statement ol Gompllance
These Financial Statements comply in all material aspects with lndian Accounting Standard (|ND-AS)
notified under section 133 of the Companies Act, 2013 (The Act), Companies (lndian Accounting
Standard) Flules, 2015 and other relevant provision of the Act.

1.1 Basls of Preparation
The Financial Statements have been prepared under the historical cost convenlion on accrual basis
except for certain financial instruments that are measured in terms of relevant lnd AS at fair values/
amortized costs at the end of each reporting period.

1.2 Financlal Assets and Liabllltles
Financial assets and financial liabilities (financial instruments) are recognized when this unit of the
company becomes a party to the contractual provisions ol the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue ol financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

The financial assets and financial liabilities are classified as current if they are expected to be realised
or settled within operating cycle of the unit of the company which is generally taken as 12 month
otheruvise these are classified as non- current.
The classification of financial instruments whether to be measured at amortized cost, at Fair Value
Through Profit and Loss (FWPL) or at Fair Value Through Other Comprehensive lncome (FWOCI)
depends on the objective and contractual terms to which they relate.

Classification of financial instruments are determined on initial recognition.
(i) Financial assets and linanclal llabllitles measured at Amortlzed Cost
Financial assets held within a business model whose objective is to hold these assets in order to
collect contractual cash flows and the contractual terms of the financial assets give rise on specified
dates to cash flows are measured at amortized cost.

The financial assets and financial liabilities subsequent to initial recognition are measured at
amortized cost using Eflective lnterest Rate (ElR) method.

(ii) Flnancial Asset at Fair Value Through Other Comprehensive lncome (FVTOCD
Financial assets are measured at fair value through other comprehensive income it these financial
assets are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the conlractual terms of the financial asset give rise on
specilied dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Subsequent to initial recognition, they are measured at fair value and changes therein
are recognized directly in other comprehensive income.
(lil) Financlal Assets or Llabllltles at Fair Value Through Profit or Loss (FWPL)
Financial instruments which do not meet the criteria of amortized cost or fair value through other
comprehensive income are measured at Fair Value through Profit or Loss.

a
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ABHA REFRACTORIES LTD
CIN : U36999W8201 7PLC21 9828

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023
NOTE PARTICULARS

ilo.

1.4 lnvestments: lnvestments are stated at cost. Provision for diminution in the value of each
investment, arrived at on the basis of market value in case of quoted shares & break up value as per
last available audited accounts in case of unquoted shares, considered seperately is made in the
accounts unless the same is considered to be temporary in nature.

1.4 Bevenue Recognition: Revenue is recognised on transfer of significant risk & reward of ownership to
the buyer and so long as there is a reasonable assurance lor its collection. ll at the time ol raising of
claim, it is unreasonable to expect ultimate collection, revenue collections are postponed. Dividend
income is recognized when right to receive the same is established. lnterest income is recognized on
time proportion basis taking into account the amount outstanding and rate applicable.

1.5 lncome & Expendlture: All items of income & expenses are accounted for on their accural to the
extent possible & unless othenrvise stated. Periodical expenses viz insurance, taxes etc. are not
apportioned over the period but are charged as & when incurred.

i.6 Provlslon for Current and Delerrcd Tax: Provision for current tax is made after taking into
consideration benefits admissible under the provisions of the lncome-tax Act, 1961 . Deferred tax
resulting from "timing ditference" between taxable and accounting income is accounted for using the
tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred
tax asset is recognised and carried forward only to the extent that there is a virtual certainty that the
asset will be realised in future. Deferred Tax Assets & Deferred Tax Liability have been otfset as they

1.7 pioviiloiis, Contlngent Lh6llnies and Contlngent Assets: Provisions involving substantial degree
of estimation in measurement are recognized when there is a present obligation as a result of past

events and it is probable that there will be an outflow ol resources. Contingent Liabilities are not
recognised but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in
the financial statements.

1.8 Cash Flows: Cash flows are reported using indirect method, whereby profit lor the year is adjusted for
the etfects of transactions ol non-cash nature and/or for items of income & expenses associated with
investing and financing activities. The cash flows from operating, investing & financing activities of the
company are segregated.

2 t l'lAY 2c23Kclkata
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ABHA REFRACTORIES LTD

NOres oN Hr'nNclAL srlreurNrs ionixETErFeiloeo srsr MeRcx zozo

llr.llti ln
As At

2.1

Unouoted Shares ot Rs. 1 0/- each
SrinathJi lspat Ltd
Subh drishti Consultants Pvt Ltd
Maithan Ceramic Ltd

2.2

Debt Component in Preference Shares
Maithan Cera.nic Ltd

2.3 INVESTMENT IN PARTNERSHIP FIRM
Maithan lnt€rnational
At the beginning of the year
Addition/(Withdrawat) during the yea(Net)
Share of ProfiU(Loss) for the year
At the end of the year

2.4 Total of lnvestment
2'5 lletalls of lnvestment in partnershlp Firm

Vishal Agarwalla
Aditya Agarwalla
Abha Refractories Ltd.
Dhruv Agarwalla
Anshuman Agarwalla
Raghav Aganialla

Footnote: Capital as stated above is inclusive of

2.6 Aggregate Book value ot Unquoted lnt ostment!
2,7 Aggregate Falr value ol Unquoted Inyestments

HENSIVE tNCOtitE
EOUITYSHARES

No. ol Shares

1,25,@0
9,M,157

+*
34,460.94

1,14,069.67
1,t18,530,61

No.of Shares
3,05,300

8,04,157

No,ol Shares
1,38,82,527

Amount
2,43,078.95

5,000.00

As At

Amount
37,005.99

96.127.53
1 ,33,133.52

Amount
12,325.30

Amount

2.58.585.70

No. of Shares
1,9,82,527

Amount
2,58,585.70

20,uro.00
5,gffi.93

Amount
1e5ir6.95

Amount

2,U,492.63

4.45.560.19

Amount
81,815,21

1,16,022.72
2,84,492.63

55,019.53
20,46/..01

75

4,04.044.52
96 ol Share in

ProlluLoss
30.(x)%
36.il'%
16.00%
6.0096
6.0096

7o of Share in
Profiyloss

35.00o/o

40.000/o

20.o0%
5.00%

Amount
71,323.42

1,03,899.54
2,58,585.70

33,388.13

6.00% 110,464.01

-----i-e!:Z!.!1
share in ProliULoss for the year & is net of firm's tax, if any.

4-45-!!!Jg
4./t5.560.1S

4,67j96.79

4,04,O44.52
4.04.O44.52

tn
T{OTE

NO,
As At As At

3'1.03.2022

3.0

Payment of Taxes (Net ol Provisions) 29.43
29.43

28.O4
28.04

(Amount ln RuDees Thousands)

a

[trIti till:Iilqnn;E As At As At
ilo. 31.03.2023 31.03,2022
{.0@

BALANCESWITH BANKS
On Current Accounts
CASH ON HAND

6,940.35 314.51
1m.69

7.(}41.(A

-

'188.20

502.7'.l

Kotkata
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ABHA REFRACTORIES LTD

NOTES ON FINANCIAL ST-TEMENTS FOR THE YEAR ENDED 31ST T'ARCH 2O'}3

5.0
5.1

NOTE
As At As At

70,00,(xlo 70,00,000

Amount

70,000.00

61,00,000 6'1,000.00 61,00,000 61,000.00

b) Preference Shares of Rs. 10/- each
At the beginning of the year

Changes during the year
At the end of the year

2,25,00,000 2,25,00,000

Total lssued, Subscribed & Paid up Capital (a+b) 61.000.00 61,000.00

5.3 EOUMr SHARES HELD BY HOLDING/ULTIMATE COMPANY AND/OH THETR SUESIDSIARIES/ASSOCIATES

Hetd bvHoldlno compenv !q % held Ng % held

Abha property Proiecl Lrd. : 61,00,000 100.00% 61,00,000 100.00%

5.4 EOUITY SHAREHOLDERS HOLDING ilORE THAN 5% OF SHARE CAPITAL AS AT THE END OF YEAR

Held bv - Abha Prooertv Proiect Ltd. (Holdlno

Companvl &. %held Ng %held

Equity sharos 61,OO,mO 1@.0096 61 ,00,000 ',100.00o/"

Footnote: ln case, rvftere any shareholder is holding more than 57" of share capital in one year but 5% or less of share capital in

another year, the information about shareholding tor the y6ar in which the shareholding is 5% or less has not been furnished'

Amount

70,000.00
AUTHORISED
Equity Shares of Rs. 10/'each
Pre{erence Shares ol Rs. 10/- each

5.2 ISSUED. SUBSCRIBED & PAID UP

a)@
At the beginning of the Year
Changes during the year
At the end of the year

s.s
Name ol Promoter No, of shares % held

Abha Property Project Limited 61,m,000 100

No. ol shares

61 ,00,000

% held

100.00"/"

5.6
There is no change in promoters holding during the year

5.7 The equity shares are having a par value of Rs. 10t per share. Each shareholder is eligible lor one vote por sharo & is entitled to pro.

rata dividend, if any, declared on equity shares. ln th6 ev€nt ol liquidation, the equity shareholders are eligible to receive the
remaining assets o{ the company after distribution ol all preferential amounts, in the proportion to their shareholdings.

5.8 Th6 prelerence shares are having a par value of Fls. '10^ per share. The preference shares are non-cumulative & non-convertible &
are redeemable after 20 years lrom the date ol allotment (2,20,00,000 shares alloted on 01.11.2017 & 5,00,000 shares alloted on
08.11.2017). The prelerence shares carry a dividend rate ol 0.'1%. Each preference shareholder is eligible for one vote per share on
resolution placed in general meelings which directly atfect their rights attached to the preler€nce shares. The preference shares shall
rank in priority to the equity shares in respect of payment of dividend & in th€ event of liquidation, shall carry a preferential right vis-a-
ln accordance with requirement ol IND-AS 32 Financial lnstruments, the preference share capital has been re-classified to Other
Equity (Note No. 6.0) & Borrowings (Note No. 7.0).

2 t t'4AY 2023
t

,u.rJ\f,ita



I

A3 AI
NO. 31.03.2023 31.03.N22
6.0 SIHEEIIUIry
6.1 EOU]TY GOUPONENT OF PREFERENCE SHARES

At the beginning of the y6ar
Changes during the year
At the end of th6 y6ar

6,2 BETAINEO EARNINGS
At the b€ginning of the year
Defened Tax for earlier years

1,75,263.00 1,75,263.00

1,75,263.00

9,497.dI

42,739.45

4,498.71

NOTE

ProliU (Loss) lor the year
At the end o, tha year

6.3 OTHER COMPREHENSIVE INCOME
At the beginning of the year
Deferred Tax for earlier years

9,551.97
54.30

52,257.12
173.23

85,642.03
a2,2$6.52
6:1,375.11

42,7it5.45
20,635.66
42,189.45

52,410.35

62,825.11
2,90,498.46

A3 At

1,75,263.00

9,551.97

85,642.03

_2,70,457.OO_

4,498.71

Add: Realised Gain on Sale of Equity lnstrument
through FVTOCI

4,498.71

5,053.26

58,984.80

58,984.80
Less: Realised Gain on Sale ol Equity lnstrument
through FVTOCI

Other Comprehensive lncome lor the year
At the end ol the y€ar

58,984.80
26,657.23

6.tl N.ture & Purpose ol other Equity
i) Equity Component of Preference Shares represents equity content in Prelerence shares reclassified in accordance with
requirement of IND-AS 32 "Financial lnstruments'.
ii) Retained Earning generally represents the undistributed profitdamount ol accumulated earnings of the Company.
iii) Other Comprehensive lncome represents the balance in equity relating to gain/losses on re-measurement of defined benefit
obligations & remoasurement of lnvostments, net of taxes. This will not be reclassilied to Statement ot Profit and Loss.Any realised
gain/loss on sale ol investments is transfeered to r€tained earning

NOTE As At

i

7.O

As At
31.03.21J22

Unsecured
Liability Component o{ Redeemable Preference shares 73,O80.27

73,O80.27

Footnotet Redeemable Non Cumalative, Non -Convertible Preference shares ot Rs 2,250 lakh lvere issued in 20l7.Present value of
the principal amount o{ such shares at the end of their respective due date of redomption is considered as liability component as per
IND AS 32 using discount rate of 87o. lnterest component on such amount recognised during the year fu 5828.43(PY Rs 5.41 3.36)

As At

78,908.69
78.9(}8.69+

NOTE

8.0

4,719.99
22,321.22

As At
31.03.202t

27,041.21

Llabllltles
ln respect of Timing difference in lncome

For Current Year
For Earlier Year

Assats
ln respect of Timing ditference in unrealized lncome (4,858.20)

22,183.O1
Footnote: Unabsorbed Business [oss not recognlzed during tne yeF-

Total delened Tax not recognized 2,69?.20 2.386.35

a
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(Amount ln RuDeos Thousands)
NoTE PARTICULARS AsAt AsAt
NO. 31.03.2023 31.03.2022

9.0 OTHER FINANCIAL LIABILITIES
Expenses Payable frltFO 38.00

[1-rFId 38.00

(Amounl ln RuDees Thousands)
NOTE PARTICULARS yearElded yearEnded

NO. 31.03.2eA 31.03.2022

1o.o SIHEB.IS9EE
Share of Protit in Partnership Firm
Gain on restatement of lnvestments
lnterest on deposits

5,906.93
2%.53

10,506.75
208.83

6.132.45

-

1.58
10.717.16

-
31.03.2022

1r.0
Salary & Allowances 178.66

178.66

t

NOTE PARTICULARS Year Ended Y€ar Ended
r{o. 31.03.mzt 31.03.2022

12.0 E!MM@iI
lnterest on Debt component o{ Preference shares 5,828.43 5,413.36

5.8'A.43 5.413.36

(Amount ln Rupee3 Thou3and3)

ilo. 31.qL20zt 31.o3.N22

13.0 gIXEE.EEEES
Rates & Taxes 4.30 4.30

13.1

Payment To Auditors
Professional Charges
Filing Fee
Miscellaneous Expenses

For Statutory Audit
For Tax Matters

30.m
25.7'i2

14.00
1.75

75.Tf

i42.50
7-50

30.00

27.50
25.64
2.40

12.O4

-

20.00
7.50

27.50

(Amount in Rupees Thousands)

NOTE PARTICULARS

NO.

Year Ended Ye6r End6d
31.8.2023 31.O3.m.22

1a.0
-Net ProfiU(Loss) attributable to Shareholders
-Weighted Average number of Equity Shares
outstanding as al the end of the period

-Basic & Diluted Earning per Share

173.23

61,00,m0
0.03

5,053.26

61,00,000
0.83

t
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ABHA REFRACTORIES LTD

Year Ended Year Ended
I{OTE

31

15.0
(To The Extent Not Provided Foo

15't @!!!a -!is!!!!!!es
15.2 9gllol!trcdg

NIL

NIL
NIL
NIL

NOTE Year Ended Year Ended

NIL
NIL

16.0
16.1

16.2
EXPENDITURE IN FOREIGN CURRENCY
EARNINGS IN FOBEIGN EXCHANGE

NIL
NIL

Y€ar Ended Year Ended

a

17.0

Total amount o, Dividend proposed

Dividend Per Prelerence Share ol Rs. l 0l each

225
0.1%

NO.
18'o@
18.1 Ust ol related parties where control exists and with srhom transactions have taken place durlng the year:

A. Holding Companies Abha Property Proiect Llmited
B. Subsidary Companies NIL
C, Associate C.ompanies NIL
D. Key Management Personnel Abhiiit Bhaftacharlee - Di.ector

Aiay Sharma - Dlrector & CFO
Niranlan Kumar Agarwal - Director
Kanuprlya Sharma - Go. Secretary (Upto 31.10.2020)

E. Enterprises over wfiich Key Management Maithtn lntematlonal
Personnel & their relatives have signilicant
influence

18.2 ueEils ot lransacuon wrtn retareo pantes uomo..:
Name ol Party Transactlons During

Year Ended
31.03.2023

Year Ended
31.03.2022

Balance Outstanding
As At AsAt

31,03.2023 31.03.2022

a

1) Capltal introductlon(wlthdrawal) trom Flrm .l,let
Maithan lnternational

2) Share ol Prollt / (Loss) lrom Flrm
Maithan lnt€rnational

3) Salary paid
Kanupriya Sharma

20,000

5,906.0i1

5,000.00

10,506.75

178.66

2,84,492.6:t 2,58,585.70

Footnotes:
Transactions only during the period ol existence ol relationship have been disclosed hereinabove. Also in cases wfiere relationship
ceased to 6xist as at the end of the year, balances outstanding, if any, from such parties have not been disclosed.

2 t MAY 2023
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ABHA REFRACTORIES LTD

NOres oil HNnilCrnL srnreueNrs ron nre yrAB eXOeO SrSr unRcH 2023
C

NOTE

NO.

19.1 The Company doos not havo any relationship with struck otf company uls 248 ol Companies Act,201 3

19.2 Compliance with number ol layers ol companies:
The company has complied. with. the number of layers prescribed under clause g7 ol section 2 of tho companies Act,2013 read withCompanies (Restriction on Number of layers ) rulis 2017.

19'3 Utilization of borrowed funds & share Premium: The company has no borrowed lunds & has not utilised its share premium during the

19.4 The company has not been declared as a wilful Defaulter by any Bank or financial institution or other lender.

1 9'5 There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

19.6 The Company has not been sancationed not availed any working capital facilities by banks requiring it to file quarterly r6turns or
statements with the banks.

I 9'7 No proceedings have been- initialed or are pending against the company lor holding any benami property under the Benami
Transaclions (Prohibition) Act 1 9BB(45 ot 19g8) and rules made thereunder.

It ril
NO. PARTICULARS

This section gives an ovorview ol the signilicance of Iinancial instruments for the Group and provides additional information on
consolidated balance sheet items that contain financial instruments. The details of signilicani accounting policies, including the
criteria lor recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each
class of Financial Asset, Financial Liability and Equity lnstrument are disclosod in Note No. 1 to the linancial statem6nts.

I

t

Note No
CATEGOR]ES OF FINANCIAL ]NSTRUMENTS

Financlal Assets

Measured at Amortised Cost

lnvestments - Non Current

Cash and Cash Equivalents

Total Financial Assets Measured at Amortised Cost
Measured at Falr Value through Statement ol Prolit & Loss

lnvestments- Non Cunent 2

Financial Liabilitles
ilEsured at Amortised Cost
Borrowings
Other Financial Liabilities

As At

31.03.2023

As At

31.03.2022

2

4

4,33,O23.24.

7,()/l7.U

3,91,719.22

502.71

4,40,06,4,29 3,92,221.93

12,536.95

78,908.69

12,325.30

73,O80.277
o 40.50 38.00

78,949.19 73.118.27

Elelto)l

2 t t,lAY 2023 ,



I

ABHA REFRACTORIES LTD
NorES oN FINANCnL siltrmeNts ron rre yeli sroeo grsr ulRcx zms

NOTE
NO. PARTICULARS
zt.o

The Company's linancial liabilities comprise capital and other payables, The main purpose of these financial liabilities is to linancs
the company's operations. The company's rinancial assets include other receivabies, cash and cash equivalents, investments at
cosVlair value and deposit.
The Company is exposed to market risk. The company's senior management oversees the management of the risks. The Board of
Directors revierivs and agrees to policies lor managing each of these riiks, which are summarised below:

Marka Rlsk

Market risk is the risk that the fak value ol future cash flow of a financial instrument will fluctuate because of changes in market
prices. Maftet risk mainly comprises of risk, such as raw material price risk. Financial instruments affected by market risk include
FVTPL investmsnts, etc.
The table provides undiscounted cash flow towards non- derivative financial liability into relevant maturities based on the remaining
period at balance sheet date to contractual maturity date.

Partlculars
Payable wlthln 1

year
Payable ln more

than 1 year Total

I

LEI?II(If,ri(P]rPt)

38.00

78,908.69
/i0,50

NOTE

!!o; ?4F.r"tcuLARS
22.0 CAPITAL MANAGEMET{T

For the purpose of the Company's capital management, capital includes lssued Equity Capital, Capital Reserve and all other Equity
Reserves attributable to the equity holders ol the company. The primary objective of the company's capital management is to
maximise the Share holder value. The Company manages its capital structure and makes adlustmonts in lin6 with changes in
economic conditions. To maintain or adjust the capital struclure, the Company may adiust the dividend payment to shareholders,
return capital to shareholders or issue neriv shares or sale assets to reduce debt. The company monitors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The company includes within net debt, interest bearing long term loans and
borrowings less cash and cash equivalents.

NOTE
IIO. PARNCULARS

211.0 Standard lssued/ amended but not yet etfective
Ministry of eorporate Afiairs ("MCA"), vide notitication dated 31st March 2023, has made lhe following amendments to the existing
standards wtrich are elfective from 1st April 2023:
(a) lnd AS 'l Presentation ot Financial Stat€ments: The amendments require companies to disclose their material accounting policies
rather than their signiticant accounting policies. Accounting policy information, together with other information, is material when it can
reasonably be expected to influence decisions o{ primary users of general purpos€ financial statements.
(b) lnd AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendments will help entities to distinguish
between accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a
definition of accounting estimates. Under the new delinition, accounting estimates are "monetary amounts in financial statements that
(c) lnd AS 12 lncome Taxes: The amendments clarify how companies account lor deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope ol the recognition exemption in paragraphs 15 and 24 of lnd AS
'12 (recognition exemption) so that it no longer applies to transactions that, on initial recognition, give riso to equal taxable and

(d) Other lnd AS Amendments: There are also consequ€ntial or editorial amendments in lnd AS 101 , 102, 103, 1 07, 109, 1 1 5.

Based on preliminary assessment, the Company does not expect significant impac{ of these changes on its financial statements.

2 t l'4AY ZIZJ

Bonowings
Other Financial Liabilities
As at 31.03.2023
Borrowings
Other Financial Liabilities

73,O80.27 73,080.27
38.00

78,908.69
40.50

!
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ABHA REFRACTORIES LTD

NoTEsoNFINANGIALSTATEUENTSFoRTHEYEARENDED3ISTMARGH2023

t-

NOTE

AS At
31.03.2023

A3 At
31.03.2022 % age Varlance

a) Current Ratlo 17il'85 13'23 1214'15

Numerator : Current Assets
Denominator : Current Liabilities
Reason of Variance: Due to surplus lund lying in Bank
OeUt-Equity n*U O.Z2 O.22 1'8i2

Numerator : Total Borrowings (Long Term & Short Term)
Denominator : Shareholders Fund
Reason of Variance; N61 Applicable being below 25%

Debt Servlce Coverage Ratlo 8.27 6.86 20.57

Numerator : Total comphrensive lncome + lnterest on Borrowings g Depreciation & Arnortisation ! Foreign Exchange Fluctuation 1
Gainiloss on sale of assets & lnvestments
Denominator : lnterest on Borrowings + Principal Repayment commitment ol Borrowings
Reason of Variance: Not Applicable being below 25%
Return on Equity Ratio o,12 0.11 11.54
Numerator : Total Comphrensive lncome - Preference Dividend
Denominator : Average Shareholder's Equity
Reason ot Variance: Not Applicable being below 25%
lnventory.Turnover Ratio Not Appllcable as therc is no Turnover in the Gompany

Trade Receivable . Turnover Ratlo Not Appllcable as therc is no Turnover in the Gompany
Trade Payables - Turnover Ratio Not Applicable as thele ls no Turnover in the Company
l,let Capital . Turnover Ratio Not Applicable as there ls no Turnover in the Company
Net Proflt Ratio Not Applicable as there ls no Turnover in the Company
Return on Capital Emplolred 10.@% 9.00% 11.11"/"
Numerator : Total Comprehensive lncome before interest on borrowings & Tax
Denominator :Tangible Net Worth + Total Borrowings (Long Term & Short Term) + Delened Tax Liability
Reason of Variance; t,le1 lpplicable being below 25%
Return on lnvestment Nil Nil Nil
Numerator : Dividend + Net Gain/Loss from lnvostments (at Cost)
Denominator : Average lnvestments - both Long Term & Short Term (At cost)
Reason o{ Variance: tlo Oainltoss uas reatirc

d)

b)

c)

e)

0
s)
h)

D

i)

!

k)

II.IIl

Cunent Tax
Delerred Tax

Tax Expense Total
Reconciliation of estimated lncomo tax expense at lndian statutory lncome
Protit & Loss

As At
31.03.2023

tax rate to income exponse

As AI
31.03.2023

228.26
26

59.35

20.41
16.09

As AI
31.03.202j2

As At
31.03.2022

5,053.26
26

1,313.85

1,324.28
64.73

Profit from before income tax expense
lncom€ Tax rate
Estimated lncome Tax Expense
Tax e{fect of adjustments to reconcile expected lncome tax expense to reported lncome tax
expense
Permanent Ditterence
Delferred Tax on Unabsorbed Loss not
recognized
lncome tax expense in Statement ol Profit & Loss 55.03 54.30

{
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For and on behall of
A.K.GUTGUTIA & ASSOCIATES
Chartered Accountants
Registratlon

CA Dlbya Agarwal
Panner
Itlembership No. 3(N601

135A, B.R.B.Basu Road
Kolkata - 700 001

Dated:27th MaY.2023

For & on behalf of Board of Directors

"^Mffi:,&--
Director & CFO
(OlN:07752033)

Dlrector
(DlN:07722102)
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ABHA REFRACTORIES LTD
13/2, BALLYGUNGE PARK ROAD, FLAT- 128, KOLKATA-7OO 019

t

Details of Accounts - 31.03.2023
1. Expenses Payable

A.K. Gutgutia & Associates - Auditors' Remuneration
Raj Consultancy - Fee for Accounting Matters

2. Bank Balances
Punlab National Bank, Shakespeare Sarani, Kolkata,
C/A 31900021 01022245; IFSC: PUN80319000

22,500.00
'18,000.00

Provision

40,500.00

69,40,354.29

Net
28,040.00

1,399.00
29,429.00

533.40

Paid
28,040.00

1,389.00
29,429.00

8,56,42,036.34

2,08,827.22

2,25,533.00
(13,883.00)

2,11,650.00

1,79,42,138.00
-1,86,85,398.58

-7,43,260.58

4.Gain on Restatement ol Non Gurrent In\restment

5. Prolessional Fee
RajConsultancy - ROC & Tax Matters
Raj Consultancy - Accounting Matters

6. Miscellaneous Expenses
Bank Charges
General Expenses

7. Dividend lncome
Maithan Ceramic Ltd ( adjusted in Debt component of preference shares)

3. I Tax Payment/Provision
A.Y. 2019-20
4.Y.2023-24

8. Delerred Tax calculation
Delerred Tax For Earlier Years

On OCI Opening OCI
tax rate 26.000/o

On Retained Earning lnterest lncome for 31 .03.22
tax rate 26.00%

Delerred Tax lor Gurrent Year
On interest lncome on Preference
On Dividend income

tax rate 26.00/"
On Restatement of lnvestment
On Unrealized lncome on Sale

tax rate 26.000/"

NET DTL

9. Tax Reconcillation Calculatlon
Permanent Dillerence
Profit From Partnership Firm
lnterest on Debt Component ofPrefernce shares

,
177.88

1,571.00

59,06,924.79
(58,28,421.32)

78,503.47
Ta 26/"

61,885.80
Ta 26./"

Net Difference

748.88

13,883.00

2,22,66,929 DTL

54,295.00 DTL

55,029.10 DTL
46,64,956.00

-48,58,204.00 DTA

2,21 ,83,005.10
2,21,83,005

20,410.90

16,090.31

I

a

t

1
a Deferred Tax on Unabsorbed business not recognized

4,320.59

I

7,720.00
18,000.00 _25,729.0q_
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2023-24

INCOME FROM BUSINESS

Profit/ (Loss) Before Tax as per Profit & Loss Account 2,28,268          

Add: Interset on Debt Compnent of preference shares 58,28,421        60,56,689        

Less Gain on Restatement of Non Current Invest,ment 2,25,533          

Less Profit on Sale of Investment exempted u/s 10(34A) -                   

Less: Share of Profit from Partnership Firm - Exempt u/s 10(2A) 59,06,925        61,32,458        

(75,769)            

INCOME FROM OTHER SOURCES

Dividend ( Quarter ended 30.09.22) 13,883             
Gross Total Income (61,886)            

Rounded Off (61,890)            

Tax on above @ 26% NIL

TAX PAYABLE U/S 115JB

Profit/ (Loss) Before Tax as per Profit & Loss Account 2,28,268          

Add: Interset on Debt Compnent of preference shares 58,28,421        

Add: Dividend Income 13,883             

Less Gain on Restatement of Non Current Invest,ment (2,25,533)        

Less: Share of Profit from Partnership Firm - Exempt u/s 10(2A) (59,06,925)      
BOOK PROFIT (61,886)           

Tax on Above @ 18.5% Nil

Hence Tax Payable -                   

Add: Education cess @ 4% -                   

TDS on Dividend 1,389               
Refundable (1,389)              

NOTES : 
1. Income Exempt U/S 10:
    Share of Profit from Partnership Firm 10(2A) 59,06,925        

   .Profit on Buy back of Investment 10(34A)
Sale Price Cost Profit/ (Loss)

Srinathji Ispat Ltd 305300 Sh. 6,10,60,047     1,83,20,587     4,27,39,460   

FY 2022-23 331 (06.03.23) (14.03.2017)

2.Business Loss Carried Forward for set off:
Business Loss Return Filled on

2017-18 1,38,485            31.10.2017 - Extended date
2018-19 16,35,300          14.09.2018
2019-20 1,81,291            25.10.2019 - Extended Date
2020-21 1,92,955            12.02.2021 - Extended date
2021-22 2,38,321            14.03.2022 - Extended date
2022-23 2,48,960            01.11.2022 - Extended date
2023-24 61,886               U/S 139(1)

26,97,198           

ABHA REFRACTORIES LTD

13/2, BALLYGUNGE PARK ROAD, FLAT- 12B, KOLKATA-700 019 

PA No.

COMPUTATION  OF INCOME  FOR  THE A.Y.

  A.Y.






