
ABHA REFRACTORIES TIMITED
FIAT-128, 13/2 BALLYGUNGE PARK ROAD, KOLKATA-7OOO1g

DIRECTOR'SREPORT

TO Tm SEAREEOLDD,RS,

Your Directon have pleasure in presenting the Annual Report together with the Audited Financial
Statements ofthe Company for the year ended on 31st March 2021.

FINANCIALEIGELIGHTS & STATE OF COMPAI\IY'S AFFAIRS: (Amount in thousands)
Particulnrg
Total lncome
ProfiU(Loss) before Taxes
Taxes for the year
ProfiU(Iass) after Taxes
Other Comprehensive Income
Total Comprehensive Income
Eamings Per Share (Face Value Rs. 10/-)

2020-21 (Rs.) 2019-20 (Rs.)

12,226.57
6,94{t.41

Nit
6,94{t.41

Nil
6,9fi.41

1.14

4,986.03
143.17

Nil
143.t7

6,116.94
6,260.r1

0.02

Therc was no change in the nature ofbusiness of the company during the year.

During the year, company has drawn financial statements under IND AS & accordingly "IND AS" figures
for the previous year have been reinstated as per 'IND AS'

RESERVES: No amount was transferred to Reserves during the year

DIVIDEIIID: Your Directors do not recommend any dividend on Equity Shares for the year. Dividend on
Preference Shares @ 0.1% is recommended subject to approval of shareholders in the Annual General
Meeting.

DEPOSITS: The Company has not accepted any deposits from the public during the year.

DIRf,,CTORS: There was no change in the constitution of Board of Directors of the Company. Mr.
Niranjan Kumar Agarwal (DIN-0604021), Mr. Abhijit Bhattacharjee (I)IN-U722102) and Mr. Ajay
Sharma (I)IN-07752033) continue to be on Board. Mr. Ajay Sharma (DIN-07752033) retires by rotation
& being eligible, offers himself for re- appointment.

iIUMBER OF BOARD MEETINGS EFLD DURING THF.YEAR UNDER RX,VIEIY: The Board of
Directon duly met 4 (Four) times during the financial year on 296 June 2020, 25h September 2020,z}h
December 2l)20 and 1"'March 2021.

RISK MANAGEMENT: Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/contol the probability and/or impact
of unfortunate events. Business risk evaluation and management is an ongoing process within the Company.
Hence, no separate risk management policy is formulated-

STATEMENT IN RE,SPECT OF ADEQUACY OF INTERNAL f,'INANCIAL CONTROLS WTTH
REFERENCE TO TH[' FINAI\ICIAL STATEMENTS: The Company's intemal control systems are
commensurate with the size and natue of business of the Company. The Management ensures that the
accoults of the Company are properly maintained in accordance with the prevailing laws and regulations.
During the year under review, no reportable material weakness in the intemal operation was observed.
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ABHA REFRACTORIES LIMITED
FLAT-12B, 13/2 BALLYGUNGE PARK ROAD, KOTKATA-70O019

DIRECTORS' BEBORT TO Tm, MEMBERS - 31" March. 2021 Contd...

AIIDITORS: IWs A. trL Gu[utie & Associates Chartered Accountants, (FRN: 327tl4F,), were appointed
as Statutory Auditor of the Company in the Annual General Meeting held on 3l"t October, 2017 for a period
of 5 years until the conclusion ofAnnual General Meeting to be held in the year 2022.

The Auditors Report does not contain any qualification requiring any further explanation from the Directors.

PERSOIINEL: The Company does not have any employee who is in receip of remuneration exceeding the
limit prescribed requiring disclosure under the provisions of Companies Act, 2013 & Rules made there
under.

EXTRACT OF A-I\INUAL RETIIRN: As required pusuant to section 92 (3) of the Companies Act, 2013
and Rules made there under, an extract of Annual Return of the Company as on 31" March 2021 in
prescribed form MGT-9 is furnished as Annexure A attached to this Report.

DETAILS OF SIJBSIIIIARY, JOINT YENTURE OR ASSOCIATE COMPAIYIES: The Company
does not have any subsidiary or joint venture. It has One Associate Company namely Sansudho Seles hrt-
Ltd. Pursuant to the provisions of Section 129(3) of the Companies Act,20l3, a statement containing
salient features of the financial statement of the associate company in Form AOC- I is fumished in
Annexure'Bt.

In terms ofsecond proviso to Rule 6 of Companies (Accounts) Rules,2014, the company, being an unlisted
entity & having obtained consent of all its members, as well as its immediate holding company agreeing to
file Consolidated Financial Statement, is not required to prepare Consolidated Financial Statement for the
year covered by this report.

AUDIT COMMITTEE: The present composition of the Audit Committee is as follows:

. Mr. Niranjan Kumar Agarwal - Non-Executive - Chairman

. Mr. Abhijit Bhattachafee - Whole Time Director

. Ivft. Ajay Sharma - Director & CFO

2 (Two) Audit committee meeting was held during the year on 296 June 2(D0 and 286 D,ccember 2020.

Audit Committee

The details of Audit Committee are furnished in Annexure - C and forms part of this report.

Contd.
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Members

Meetings Held

Mr. Niranjan Kumar Agarwal 2 2

)Ivft . Abhijit Bhattachadee 2

2 2Mr. Ajay Sharma



ABHA REFRACTORIES TIMITED
FI.AT.12B, 13/2 BALLYGUNGE PARK ROAD, KOLKATA.7MOl9

DIRECTORS' REPORT TO MEMBERS - 31"t March.2021 Contd...TEE

NOMINATION & REMUNERATION COMMITTEE: As the paid up capital of the company is below

l0 Crore, Tumover is below 100 Crore & aggregxe bonowing does not exceed 50 crore & the company is

not listed entity, the requirement sf hlsmination & Rernuneration Committee is not applicable to the

company.

PARTICITLARS OF IOANS, GUARANTEES OR INVESTMENTS: The Company has not granted any

loan or issued any guarante€ covered under provision of Section 186 ofthe Companies Act, 2013. Details of
investnents made by company are provided in Note No. 2.0 to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WTIH RELATED PARTIES:
All contacts/ arrangement/ tansaction entered into by the company during the financial year with related
parties were in ordinary course of business on arm's length basis & hence provision of section 188 of the
Companies Act',20l3 are not applicable. All related party transactions have been disclosed in Note No. 18.0
to the financial statements.

CONSERVATION OF ENERGY, TECHNOI,OGY ABSORPTION, FOREIGN EXCHAI{GE
EARIYtr{GS AltD OUTGO: Considering the nature of business of your company, no comment is required
on conservation of energy, technology absorption as stipulated under the provisions of Section 134(3)(m) of
the Companies Ac1. 2013 & Rules made there under. There was no foreigr exchange inflow or outflow
during the year under review.

DIRECTOR Rtr'SPONSIBILITY STATEMENT: In accordance with the provisions of Section 134 (5) of
the Companies Act, 2013, your directors confirm that:

i) in the preparation of the Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to marerial departure, if any.

ii) the directors have selected such accounting policies and applied them consistently and made
judgnents and estimates that are reasonable and prudent so ai to give a true and fair view of the
state of affairs of the Company as at the end of the financial year and of the profit or loss ofthe
Company for that period.

iii) the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordarrce with the provisions ofthe Companies Ac! 2013 for safeguarding ttre assai
ofthe company and for preventing and detecting t'auds and otlrer irregularities.

iv) the directors have prepared the annual accounts on a going concem basis.

v) the directors have laid down internal financial controls to be followed by the company and that
such intemal financial controls are adequate and were operaring effectively.

MATERTAL CEANGES AND coMiltrrMENT: No material changes and commitnents affecting thefinancial position of the company have occured between ttre e"a oittre-financiui-v.,. ,o which thesefinancial statements relate and the date ofthis report.

Contd........
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ABHA REFRACTORIES LIMITED
FLAT-l2B, 13/2 BALLYGUNGE PARK ROAD, KOLI(ATA.TOOOI9

DIRECTORS' REPORT TO THF' MEMBERS - 3I" Mtrch. 2021 CONtd...

POUCY DEVELOPED AI\D IMPLEMENTED BY TEE COMPAIIY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INIIIATM,S: The provision of Companies Act2}l3 & Rules made there
under in respect of Corporate Social Responsibilrty (CSR) activities are not applicable to the Company.

DECIIIRATION Of INITEPENDENT DIRECTORS: Declaration of meeting the criteria of
independence as provided in Section 149(6) of the Companies Act 2013 has been received from each of the
Independent Direcfn of the Company.

SECRETARHL AUDIT: The Provisions of the Companies Act 2013 and Rules made there under in
respect of Secretarial Audit are not applicable to the Company as its paid up capital does not exceed 50
Crore, Turnover does not exceeds 250 Crores & loans or borrowings from banks or public financial
institutions does not exceed 100 Crores.

CEANGES IN SEARE CAPITAL: During the year under review, there was no change in the share

Capital of the Company. The company has neither issued shares with differential rights as to dividend,
voting or otherwise nor issued any sweat equity shares or Employees Stock Option or any other Scheme.

OTmR MATTERS: Your Directors state that no complaint was received during the year nor was pending

as at the beginning and end of the year pursuant to Sexual Harassment of Women aI Workplace (Prevention,

Prohibition and Redressal) Act, 2013

ACKNOWLEDGEMENTS: The Board wishes to place on record their appreciation to various statutory

authorities, banks and business associates for their continued cooperation and assistance received during the

year.

For & on behalf of the Board of Directors

Kolkata:26th Jurc}02l

k.f' SLarI -q

(Kanupriya Sharma)
Company Secretary

Motl 3[--*
(Ajr/shrqm& Director & cFo)

(DIN-vr752033)
(Abhijit Bhattacherjeg Director)

(DrN-,07722102)

phone: 033-66 4472OO; Fax: 033-56214 7201; Email: abhaproperty@gmail'com
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ABHA REFRACIORIES LIMITED

13/2 BALTYGUNJE PARK ROAD,F|-AT-128, KOLKATA - 7OO O19

Annexurt 'A to the Dir€ctoB' Report - 31.03.2021
FORM NO. GT.g

EXTRACT OF AN]IIUAL RETURN
As on the llnanclal year ended on 31st ilarch, 2021

I Pu$uant to Seclion 92 (3) of the Comrynies Act, 2013 aN Rule 12(1) of tha @mqny (Manqenent & Adninistntion) Rules, 2014.]

I. REGISTRATION A OTHER OETAILS:
1 crN u38900wBiml 7PLc21 9E2E
2 R6oistration Date tth ,lrch ml7
3 Nam€ of lhe Comoanv ADh. R.fractoriGs Ltd
4 Category/SuHe0ory of the Comparry Comp.ny limibd by sharra, Non - Got emmant Gmpany

5 Addr€ss of th€ Rsgister€d ofrco & contacl dotails Flrt l2B f3r:l Ballygunge Part Roed, Koll€ta- 7o0 019

Phone : +91 33 '(r85 TAXr; Fax : +9i 3:l /o85 7ml
Eflall : abhaoroB vAomail.com

6 \rvh6lh6r llsted comoanv No
7 Name, AddrBss & contact delails of lhe Registrar &

TrrnrfEr A.r.nt if rtrv
N.A

ll. PRNG|PAI zu9lNEgS ACTMTIES OF THE COUPAT'IY
ths busin€ss acliviti6s confi 10 % or mor€ of the total tumover of lhe

shera capitEl bGekup e3 p€roantage

shall be
% to total tumover of

the company
S.

No
NEme end Dosqiption of main produds / services NIC Code of lhe

Produc'Uservic€

NILII

-

SN Name and eddr€s3 of thG Crmparry CIN/GLN Holdingy' Subsidiary/ Associate cYo ol
shares

hotd

Applicable
Section of

Compani6s
Act,2013

1 Abha Property PrDjoct Ltd,
29 GC Avenue,4th Floor, Room No. rtoT,KolkatE -700
013

L51 909W8200t PL
C0039.t1

liolding Company 100% 2(46)

2 San3udha Salea P\rt. lld.
lV2 Ballyouno€ Perk Ro€d.Kolkata-7u)O'18

u5t 909vvB1996PT
c080077

Associ# Company 35.55% 2 (61

lV. SHARE Hourlilc PATTERiI

Sharr Holdi
No. of Sharrs held at lhe b€ginning of the year No. of Shares held at the ond of the yearCategory of

Sharaholders
Domat PhI,3ical Total % of Total

Shares
Demat Physical Tolal % of Total

Shai€g

% Chang€
during the

year

A Promoters
(1) lrdian
a) lndividuau HUF
b) Bodies Com. 6r.m.0@ 61.m.000 t@.0rr% 61.m.fin 61.00.000 100.0dt6

TOTA(AI 01.oo.rm 6l.txl.(m 1o0.o0.r 61.00.firo 61.m.0@ 1m.oo,6
B, Public
I.lnsfilanionE
Sub-lotal IBX1l:-
2. Non4rrrdamo/,a
a) Bodies CorD.
i) lndian
ii) Overssas
b) lndividuels
i) lndividual
shareholdars holding
nominal share capital
uolo Rs. I lakh

I-

0

IITII

-

rII

III-I

-

I ETII

II

Er--- I

II-IIITI

-
-

-Ir

EI

rIII

Phone: 033.40E5 7200; Fax: 033.40857201; Email: abhaproperty@gmail.com
Cl N :U 35999WB2017 P Lc2t9828



ABHA REFRACTORIES LIMITED

1312 BATLYGUNJE PARK ROAD,FTAT.12B, KOLKATA - 7()0 019

FoTTn GT{ : EXTRACT OF ANNUAL RETURN
As on the financial tle r €nded on 31.03.m21 @r*d...

Share
No. of Sharas held al the b6ginning ofth3 year No. of Shares held al the end of the yearCategory of

Shareholders
Oemat Physicel Total % of Total

SharBs
DEmat Physic€l Total % of Total

Shares

% Change
during the

yaar

ii) lndividual
shaltholde]s holding
nominal share capitel
in excass of Rs I lakh
c) Others (soecifv)

Non R$ident lndiang
CorporateOvefsaas

Bodies
Foreion Nationsls
Clearino Memb€rg
Trusts
ForeionBodies-OR
Sub{otal (Bll2li
Total Public fBl
C. Shalls held by
Custodian for GDtu &
Anpr
Grlnd To al IA+B+CI 61.00.flto 61,00.0(x, 100.00!t6 6t.oo.o0o 6r.o0.qn r 00.0t tf

IIIII

-II

SharEholdi of Prcmotor

(iii) Chsnge in Prcmo,tel€' shaEholding (ple... sPecify, if thoE i3 no ch.ngc)

Sharsholding at lhe beginning of
the year

Shareholding at the end of the year

%ol
SharBs
Pledgs

d]
enoJm
b6rBd

to total
shar€B

No. of Shar€s % of total
Sheres of ths

compeny

%oj
Shareg

Pledged /
sncumbgr
€d lo tolal

sha]es

% change
in

shareholdin
g during
the year

No. of
ShalEs

% of total
ShaGs of

thE
company

SN Shsr€holdeds Name

61.00.0@ t00.oor81.00,d,0 100.00%1 Abha Prorrty Projec't Ltd.

SN Particulerg Oate Reason Sharaholding at the b€ginning of tho
y6ar

Cumulalive Shareholding during the
year

llo. of shares % of total
sharBs

No. of shares % of toral
shares

Therc wa3 no chenge in PrcmoteE Shurholdinq durlng the yEar

(iv) Sh.reholding Pettem of top t n SharcholdeE:
than Profl'p,t€rls aN l'lddcrs o, GDRS at d

'Not6: Since this company is 100% subsidiary of Abha ProPorty Proiect Ltd., details of other sha

Prop€rty Proied Ltd. has not been qiven hereinabove.

Cumulative Shareholding during lhe
vear

Shar€holding al th€ beginning of th€
Year

clo of lolal
shares

% of total
shares

No. ol shares

Roeson

No. of shares

For each of the Top 10

shar€holders
DeteSN

NIL'

Phone: 0334085 720O; Fax: 0334O857201; Emall: abhaproperty@gmail.com
Cl N :U 36999W82017 P LC2L9A2A
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ABHA REFRACTORIES LIMITED

13/2 BALLYGUNJE PARK ROAD,F|AT-128, KOTKATA - 70O 019

Fo]m GT.g : EXTRACT OF ANNUAL RETURN
A, on t r. financbl yetr endod on 31.03.2021 Contd...

of OilrctotB and I Peflonncl:
Sharaholding at thE beginning of the

v6er
Cumulative Shareholding during the

Year
% of total

shares

0/6 of tolal
shares

No. of shar€s

Sharcholding of each
Directors and aach Key
Managerial Personnel

Date Reason

llo. of shar€s

SN

NIL

VI. INDEBTET'NESS
lndebtedness of the Comoanv indudino intea€st outstandino/accrucd but not due for oaym€r : ML

VII. RE UNERATIC'N OF T,RECTORS AND IGY UANAGERIAL PERSONNEL
A Remunerstion to ManaginE Eireclor, Whole,tims Dredors and/or Menager NIL

B. Remuneration to other ElirBctors: NIL

C. Remuneration to K6y Managerial PerEonnel other lhan MD/MenagerMTD : Nil

VIII. PENALTIES 
' 

PUNISHTEI{T' CO PIOUNI)ING OF OFFENCES:

Kolk t!: 26th Jun€, 2021

q- f-

For & on behalf of ths Board of Oirectors

& cFo)
Y

llrlal
(DlN{125203:l}

Phone: 033.4085 72qr; Fax: 03+.40857201; Email: abhaproperty@gmail.com
Cl N :U3609!rW82017 PLC279828

(Abhiiit Bffi cheri.., Dlr€ctor)
l]J,N477X21O2)

TyPa S€ctlon
of tle

@mpan
bs Act

Bri.f Description D€talls of Penalty ,
Punishrrenu

Compoundlng ft€r
impo3ed

Authority IRD, NCLT,
couRTl

Appsal mads, if any
(giw Details)

A. COMPANY NONE
8. DIRECTORS NONE
C. OTHER OFFICERS
IN DEFAULT NONE

Kolkata

v*

IU
&

(
=



ABHA REFRACTORIES IIMITED
F|-AT-128, 13/2 BALTYGUNGE PARK ROAD, KOLKATA_7(mo19

Annerurrc 'Br to lhe Directors' Report - 31.034n1

A(rc-1
(Pursuant to frst proviso to suEsection (3) of section 129 read with Rule 5 of the Companies (Accounts) Rules, 2014)

Strtcmcnt con :ning setent features of the finencisl statement of Subiidisry/Associete Companies
A.s on/ for thc financiel yeer cndcd on 31r March 2021

Pert sA' : bsidierics
Thc Company hrs no Subsidiary Comprny

Part sB' : Assochtes
(Statement pursuant to Section 129(3) ofthe Companies Act, 2013 relaled to Associate Companies )

For & on behalf of the Board ofDirectors
Korketg:26Jtiil 20?,1

k-ln' -9hqx -
(Kanupriya Sharma)
Company Secretary

(Ajay Sharma, Director & CFO)
(DrN-077s2033)

(Abhijit Bhattacharjee, Director)
(DrN-07722102)

Bd%

Phone: 033-6544 720n; Fax: 033-56/t4 7201; Email: abhaproperty@gmail,com
Cl N : U36999W82017P1C219828

Se.

No
Name of Associate/kr*€nfirro Sarsudhs Salos hlt Ltd.

I Ldest Audited Balance Shea Dae SUOSnmt

2 Share ofAssociate/Joint Ventures held by the compmy on the year end

Number 6,ffi,5ffi Equity Shares of Rs.10/- ctch

Amount of Invesbment Rs"1,21,16,466

Extent of Holding (%o) 35.55Y"
3 Description of how there is sipificmt

inlluence
There is a sipificsnt infucnce by means of Control
of morr than 207o peid up Sharc Cepital

4 Reason why tle associate/joint ventrne is not
consolidated

As per Sccond Proviso to Rule 6 of Companies
(Accounts) Rul6, 2014

5 Net worth attributable to shareholding as per
latest audited Balance Sheet Rs" 70,775.75

6 Profit(Loss) for the year

i. Considered in consolidation No Consolidation hac been donc as per Second
Proviso to Rule 6 of Companies (Accounts)
Ruleo,2014

ii. Not considered in consolidation

Ko\f,6t4

o

t



ABHA REFRACTORIES tI MITED
FIAT.12B, 1312 BALLYGUilGE PARK ROAD, KOLI(ATA-7MO1g

.C'TOD RS 'REPIORTFOIRECTO TEE EI\IDED 31. I
A CO

The Aldit Cotmittee provides an overview on the reporting process of the Company,s financial and
accounting mechanism and enswes that disclosures in its nnaniia statements are correct, sufficient and
credible.

The Committee also reviews the efficacy of the intemal control mechanism and monitors the risk
management policies adopted by the company. The committee also reviews the report fumished by the
stahfory auditors and ensures that suitable follow up actions were taken. The Committee also examines
accounting taxation and disclosure aspects ofall sigrificant transactions.

The terms of reference of the Audit Committee are in consonance with the Regulation 18 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015as well as Section 177 of the Companies Ac[
2013 and are as under:

6)

To investipte any activity within its terms of reference.
To seek information from any employee.
1o s6'nin gntside legal or other professional advice.
To secure attendance of outsiders with relevant expertise, if it considers necessary.
Oversight of the compa.ny's financial reporting process and the disclosure of its financial information
to ensure that the financial statement is correct, sulficient and qedible.
Recommending to the Boar4 the appointment, re-appoinment an4 if required, the replacement or
removal of the statutory auditor and the fixation of audit fees.
Approval of payment to statutory auditors for any other services rendered by the statutory auditors.
Reviewing, with the management, the annual financial statements before submission to the board for
approval, with particular reference to :

a. Matters required to be included in the Director's Responsibility Statement to be included in the
Board's report in temrs of clause (c) of sub section (3) of section 134 of the Companies
Act,2013.

b. Changes, if any, in accounting policies and practices and reasons for the same
c. Major accouming enfies involving estimates based on the exercise ofjudgment by management
d. Significant adjusments made in the financial statements arising out of audit findings
e. Compliance with listing and other legal requirements relating to financial statements
f. Disclosr.ne ofany related party transactions
g. Qualifications in the draft audit report.

7)
E)

9) Reviewing, with the managemen! the quarterly financial statements before submission to the board
for approval

10) Reviewing, with the management, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer documenVprospectuVnotice and the report submitted by the monitoring
agency monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter

ll) Reviewing, with the management, performance of statutory and intemal auditors, and adequacy of
the internal control systems 

contd. .. .

Phone: 033-6644 720o; Faxi 033-6644 7201; Email: abhaproperty@gmail.com
Cl N : U36999W82O77 P LC219828
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ABHA REFRACTORIES LIMITED
FLAT-128, 13/2 BALTYGUNGE PARK ROAD, KOLKATA.7MO19

ANIYEXT]RD. .C'TOD RS'REPORT FORTHEYEAR 8D3r.03.2021 Contd

12) Reviewing the adequacy of intemal audit function, if any, including the structwe of the intemal audit

departnent, staffing and seniority ofthe official heading the departmenq reporting structure coverage

and frequency of intemal audit.
13) Discussion with intemal auditors any sigrificant findings and follow up there on.

14) Reviewing the findings of any intemal investigations by the intemal auditors into matters where there
is suspected fraud or irregularity or a failwe of intemal control systems of a material nature and
reporting the matter to the board.

15) Discussion with statutory auditors before the audit commences, about the nature and scope of audit
as well as post-audit discussion to ascertain any area of concem.

16) To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors.

l7) To review the functioning of the Whistle Blower mechanism, in case the same is existing.
18) Approval of appointnent of CFO (i.e., the whole-time Finance Director or any other person

heading the finance function or discharging that ftrnction) after assessing the qualifications,
experience & background, etc. ofthe candidate.

19) Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.
20) Mandatorily reviews the following information:

a. Management discussion and analysis of financial condition and results of operations;
b. Statement of sigrrificant related party transactions (as defined by the audit committee), submitted

by management;
c. Management letters / letters of intemal control wealnesses issued by the stafutory auditors;
d. lnternal audit reports relating to intemal control weaknesses; and
e. The appointment, removal and terms of remuneration of the Chief internal auditor shall be

subject to review by the Audit Committee
2 1) Reviewing the Financial Statements of its subsidiary company, if any.
22) Reviewing the composition of the Board of Directors of its Subsidiary Company, if any.
23) Reviewing the Vigil mechanism (whistle blowing) policy.
24) Rwiewing the use/application of fimds raised through an issue (public issues, right issues,

preferential issues etc) on a quarterly basis as a part of the quarterly declaration of finaniial results.
Further, review on annual basis statements prepared by the Company for funds utilized for purposes
other than those stated in the offer document.

x

Phone: 033-5644 72C[; Faxl. 033-6G4/ 72Ot; Email: abhaproperty@gmail.com
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c&l
A. trL Gutgutia & Associates

Chartered Accountants
INDEPENDENT AI,JDITORS' REPORT
To the Members of
ABHA REFRACTORIES LIMITED

Report on the Audit of the Finencid Strtements

Opinion

We have audited the financial statemenb of Abha Refrectories Limited ('lthe company'), which
comprise fre Balance Sheet as at 31d Merch, 2021 the Statement of Profit and Loss (inoluding Other
Comphrensive Income) the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended and trotes to the finencial statements, including a summary of sigrificant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, ttre
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31 Mrrch,2021, its Profit and its Cash Flows for the year ended oo that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities rmder those Standads ae firther described in the
Auditor's Responsibilities for the Audit of the Financial Statem€nts s€ction of our report. We are independent
of the Company in accudance with the Co& of Ethics issued by the Institute of Chrtered Accomtatrts of
India together with the ethical requirements that fie relevant to our audit of the finmcial statemenb under the
provisions of the Companies Act 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriab to provide a basis for our opinion
Responsibi[ty of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013('qthe Act') with respect to the preparation of these standalone fimncial statements

that give a true and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accoundng principles generally accepted in India, including the Indian
Accormting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
the maintenance of adequate accomting records in accordance with the provision of the Act for
safegurding ofthe assets of the compmy and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and desigrr, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatemen! whether due to fraud or error.

Ccdd...
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In preparing the financial stat€ments, matragement is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsr'ble for overseeing the Company's fmancial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance abotrt wtether the financial statemerts as a whole are free
from material misstatemen! whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurmce is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatemetrts can arise
from fraud or error and are considered material if, individually or in the aggle9a/re, they could reasonably
be expected to influence the economic decisioos ofusers taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgnent and maintain professional
scepticism tkoughout the audit. We also:

. Identifu and assess the risks of material misstatement of the finmcial statements, whether due to fraud or
error, desip and perform audit procedures responsive to those risks, and obtain audit evidence that is
suffrcient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contol.

. Obtain an understanding of ioternal contol relevant to the audit in order to desip audit procedures that
are appropriate in the circumstances. Under section 143 (3) (i) of the Companies Acl 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal fimncial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by menagement.

. Conclude on the appropriateness of manag€ment's use of the going conc€m basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material ucertainty exists, we are required to &aw att€rltion in our auditor's report
to the related disclosures in the financial statements or, if such disclosures re inadequate, to modifu
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future eveots or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structue and content of the financial statements, including the
disclosures, and whether the financial statements represent the rmderlying transactions and events in a
menner that achieves fair presentation.

Contd. ..
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be inlluenced. We consider quantitative materiality and qualitative factors in (i) plenning
the scope of orr audit work and in evaluating the results ofour work; and (ii) to evaluate the effect of the
identified misstatements in the fmancial statements

We communicate with those charged with govemance regarding, among otler matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identi! during our audit.

We also provide those charged with govenumce with a statement tbat we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and rfrere applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extemely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Rcgulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (qlhe Order'), issued by the Cenral
Govemment of India in terms of sub-section (l l) of section 143 of the Companies Ac! 2013, we give
a statement on the matters spocified in paragraphs 3 and 4 of the Order, to the extent applicable, as

under:

(l) There was no Fixed Asset in the company during the year.

(iD There was no inventory in the company during the year.

(iii) The Company has, during the year, not granted any loans, secured or unsecured, to companies,
firms or other parties covered in the register maintained under section 189 of the Act.

(iv) According to information available & explanations given to us, the Company has not given any
loan, guarantee or security during the year. The Investment made has been disclosed on Note No. 2
to financial statements.

(v) According to the information available and explanations given to us, the company has not
accepted any deposit from public within the meaning of the section '13 lo 76 or AD other relevant
provisions of the Act and the rules framed tlere under.

,9""6
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(vi) The Central Government has trot prescribed for the maintenance of cost records by the
company as required under section 148 (1) of the Act.

(viD (a) According to the records of the company, the company is generally regular in depositing the
undisputed statutory dues viz. Income Tax with appropriate authorities. We have been informed that
Goods and Service Tax (GST), Provident Fund, ESI, Cess are not applicable to the company.
According to the information and explanations given to us, there is no undisputed statutory due
outstanding as at the year end for a period of more than six months from the date of becoming payable.

(b) We have been informed ttrat there is no amount lg6aining outstanding as at the year end
towards any disputed statutory dues.

(viii) Based on the audit procedures applied & as per the information available and explanations given
by the management, we are of opinion that the company has no dues payable on account of loan or
borrowing to any fmancial institution, banl Government or debenture holders.

(ix) According to the information available and explanations given to us, the company has neither
made any public offer (including debt instruments) nor obt^ined any term loan during the year.

(*) During the course of our examination of the books of account and records of the company
carried out in accordance with the generally accept€d auditing practices in India and according to
the information & explanation given to us, we have neither come across any incidence of fraud on
or by the company nor we have been informed ofany such case as by the management.

(xi) The Company h2s not paid any managerial remuneration during fte year.

(xii) The Company is not a Nidhi Company.

(xiii) Based on the audit procedures applied by us & as per the inforrnation available and explanations
given to us, the company has not entered into aoy tsansaction during the financial year with related
parties.

(xiv) The company has not made any preferential allotment or private placement of shares/ debenture
during the year rmder review.

(*r) Based on the audit procedure applied by us & as per the information available & explanation
given to us, we are of opinion that the company has not entered into any non cash tansaction with any
of the directors or penions connected with them.

(xvi) The company is not required to be registered with Reserve Bank of India under section 45-IA of
the Reserve Bank of India Act 1934 as there is oo income from financial assets & hence the
requirements for classification as NBFC are not fulfilled.

Contd. . .
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2. As required by section 143 (3) ofthe Ac( we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge md belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Lnss, and the Cash Flow Statement dealt with by
this report are in agreement with the books of account.

d. In our opinion, the aforesaid sf"ndalone financial statements comply with the lndian Accounting
Standards (Ind As) specified under Section 133 of the Act, read with Rule 7 of the Compenisg
(Accounts) Rules, 2014.

e. On tle basis of written represenlations received from the directors as on 31't March, 2021, taken
on record by the Board of Dtectors, none of the directors is disqualified as on 31{ March, 2021, fiom
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
oompany and the operating effectiveness of such confrols, refer to our separate report in Annexure 'A'.
g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
ll of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanalisns given to us:

(i) The Company does not have any pending litigations which would impact its financial position
other than those, is any, already disclosed in the financial statements.

(ii) The Company did not have any long-term contacts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For A. trC Gutgutia & Associates
Chartered Accountants

Registation No. 3273148

Kolkata; 266 June,2021
q\'

4

UDIN: 2 1051957 AAAACY 47 4l
(CA R K Rajgaria)

Partner
Membership No. 051957
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Re: Abha Refractories Limited
Annexure-A to the Auditors' Reno rt on Financial Strtemetrts - 31.03.2021

Report on the Internd Financial Controls under Clause (i) sub --section 3 of Section 143 of the
Companies Acl 2013 ('the Act')

Opinion

We have audited the internal financial contols over financial reporting of Abhr Refractories Limited
('the Compmy') as of 31st March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on the date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls syst€m
over financial reporting and such internal firancial contols over financial reporting were operating
effectively as at 3lstMarch 2021, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on audit of Internal Financial Contols Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's menagement is responsible for establishing and maintaining internal financial contols
based on the internal conhol over financial reporting criteria established by the Company oonsideriog the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, inplementation and maintenanc€ of adequale internal fimtrcial
contols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's Policies, the safeguarding of its assets, the prwention and

detection of fiauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial contols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Irternal Financial Contols over Financial Reporting (the 'Guidance Note') and the standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of intemal financial controls, both applicable to m audit of lnl€rnal Financial

Contols and, both issued by the Institute of Chartered Accountants of India. Those standards and the

Guidance Note require that we coryly with ethical requirements and plan and perform the audit to obtain

reasonable assufimce about whether adequate intemal frnancial confiols over financial reporting were

established and maintained and if such contols operated effectively in all material respects.
Contd....
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Our audit involves performing procedures 1q e[rrin audit evidence about the adequacy of the intemal
financial contsols system over financial reporting and their operating effectiveness. Our audit of itrterDal
financial controls over finanoial reporting included obtaining an understanding of internal financial
contsols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the desip and operating effectiveness of internal controls based on the assessed risk. The
procedures selected depend on the auditors' judguren! including the assessment of the risks of material
misstatement ofthe financial statements, $,hether due to fraud and error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial contols system over financial reporting.

Meening of Internal Financial Controls over Financial Reporting

A company's internal financial contols over financial reporting is a process desiped to provide
reasonable assurance regarding the reliability of financial rcporting and the preparation of financial
statemetrts for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial contol over financial reporting includes those policies and procedures that
(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the company's assets; (2) provide reasonable assurance that tansaction
are recorded a.s nec€ssary to permit prepamtion of financial statemetrts in accordance with generally
accepted accounting principles, and that receipts and expendihres of the Company are being made only in
accordance with authorizations of the Management and directors of tle Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition" use, or
disposition of the Company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial contols over financial reporting, including the
possibility of collusion or improper management override of contols, material misstatements due to enor
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk tlat the intemal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For A.trC Gutgutia& Associates
Chartercd Accoutrhts

Regisration No. 3273148

d.=-:.4

Kolkata; 26h Jtne,202l
UDIN: 21051957 AAAACY 47 4l

(CAR K Rajgaria)
Partner

Membership No.051957
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ABHA REFRACTORIES LTD
CIN; tlil6990WBa)l 7PLc2t9E28

BAI.ANCE SHEET AS AT 31ST UARCH M21
OUNT IN THOUSANDS

PARIICUL^nli I{OIE
o.

A3Aa
31r:t2021 ^3At31.0:t2020

&Ar
0l.oil2Ol9

ATISETS
NON4URRENT ASSETS
Financial Ass€ts

lnve3tnents
Olh6r Financisl Assets

Non Cunefit Tex Assets (Nst)

CURRENT ASSETS
Financial Assots

Cash And Cash Equivalents
TOTAL AS{IETS

EOT'ITY TilIID LI,ABIUNES
EAUITY
Equity Shar8 Cepital
Olher Equity
LlAatLlTtEs
NON-CURRENT LIABILITIES
Financial Liabiliti€s

Borowings
CURRENT LIABILITIES
Finandal Lhbilltes

O$er Financial Liabilities

aloMFEA T ACCOI llT|ilc POUC|ES

TOTAL

6
7

5

c

I

1

2

3

1

650.55
t,671f3.71

2,90,718.51

67,668.01

3,67,173.71
60.29

3,61,671.70
5,rzt.o0 3,66,706.70

n.4

6t,(xD.oo
2,9,716.51

61,m0.@
2,31,806.10 2,92,8(r.10

3,49,613.06

3,55,531.40

62,654.55

5,g0/._42

70.75
3,55,531.40

3,49,0'13.06

13.92

3,40,649.28
3,40,649.2E

2,86,5/t5.99

5E,0'r3.47

3,937.18
3,44,586.46

27.OO

3,44,586.,16

61,000.00
2,21,549.es

Thc nobs refongd to above form en integral part of tless tinancial stiatements

Kolkata

r
r

*

|l,c

For & on behalf of Board of Direclors

q"0
Lis>r' Aiay thrnns, Dinctor & CFO

(DlN: 077521133)

k.P'ct4r*
(KanuprifE Sha]me)
Co. Seclrtary

Abhijit Bh8ttach.doe, DirDG{or

lDtN: 0n2ao2l

CA R K RA'GARTA
Pertler
m.mb.rship No. 051957

1354, B.R.B.B€su Road
Kolkate - 700 001
t .!.d: 26th Jun .ala

This is the Balenca Sh€st rabrrld lo in our raporl of even dato
For and on b€half of
AK.GUTGUNA & ASSOCIATES
CharGred Accountants
R.gbtrrtron No.327tl4E
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ABHA REFRACTORIES LTD
CIN: U3680SlBml 7PLC21 9828

STATEI/IENT OF PROFI A LOSS FOR THE YEAR ET{DED SiST MARCH 2021

(AIIIOUNT IN RUPEESI

PARTICUIIRS NOTE
NO.

Year Ended
3t.o3.m2l

Year Endad
31.03.2020

NCOrlE
Ofier lncome

TOTAL INCOME
EXPENSES
Employee Benefi t Expenso
Financa Cost
Other Expenses

TOTALEXPENSES
PROFTT(LOSS) BEFORE TAX

a)ltem that will not be redassmed to Profit & Loss
- lncomB Tax r€lating to item that will not be rBclessibd to ffit & Loss

I

b)ltem that will be reclassified to Profit & Loss
- lncome Tax relating to item that will be redasEihd to Proft & Loss

EARNINGS PER EQUITY SHARE OF FAGE VALUE OF Rs.llv- EACH

10

G,9a0rt

6,gao.al

1.11

STGNIECAflT ACC(X'I{TING PIOUC]ES I

12
1

EXPENSE
6,940.4t

16

Basic & Diluted Eaming 11

ll
12
13

Oorer Compnhenshre lncoim (a+b)

To,tal ComPl€h€nsive lncortE

21?.n
5,012.36

80.50

Cunent Tax
PROFIT'(LOSSI FOR THE YEAR

OTHER COi,IPREHENS]VE INCOME

143.17

6,116.94

6,115.94

o.o2

4 986.03
4 9E6.03

'14s.17
4,U2.8

6,116.94
6,2@.11

1315.92

4,641.08
64.86

o
?i{"

rl Ko\kata

*

The notes referred to ebove form an integral part of thege financial statem€nts

is th6 Statament of Profit & Loss refer€d to in our r€port of even date
For & on behatf of Board of Directo

pd"[

I

\

R K RA.'GARIA

Abhllt Bh.ttach.d€€,
lDluz 07722102

Roglstn0on No.32731 /lE
Accountants

AFy Sh.ntE, IrlrDctor & CFO
(DlN: 074620t3)

k,P-lL^1,r^^
(Kanupdy. Shannal
Co. SecEtary135A, B.R.B.Basu Road

Kolkata - 700 001

DeEd: 26th June,202l

Partner
MemberBhip No. 051957

For and on behalf of
A"K.GUTGUTIA & ASSOCIATES
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ABHA REFRACTORIES LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

ATOUNT IN RUPEES)

Year Ended
u.o!m21

Year Ended

31.03.2020
PARTICULARS

__2,000.0o_

143.17

(4,842.86)
(4,8216.84)

2,000.00

(139.19)

43.75

(4,813.03)

4,74O.27

5,W.42

(4,799.11)
13.92

4,641.08
139.19

1,%7.24
3,937.18

(Al Cash Flow From Operafrng Activiti$ :-
Net ProfiU(Lo$) Beforc Tax
Adjustments For :-

lnterest Receiv€d

Share of Profit from Partnership Firm

Oporating Prdu(Loss) Bsiole Worklng Capltal Chengec
Adjustmenls For :-

Trade and other Receivables
Trade and other Payables

Ca3h Gon€reted From Oporatiom :-
Direct Taxes Paid ( Net )

Net Cash Flow From Operaung Activltles
(B) Cash Flow From lny€dng Actvitos :-

(lnvestment in)/Wthdrawal ftom Partnership Firm
Net Cash Flfl From lny€dng Activities
(C) Caoh Flow From Financlng Actlvi0es :-

Changes in Share Capital
lnterest Paid on Preference shares
lnterest Recaived

Net CaBh Flow From Financing Activitles
Net lncrease(Decrease) in Cash & Cash Equivalents :-
Op€ning Balancs of Cesh & Cash Equivalents I
Closing Balance of Cesh & Cash Equivalents (Note No. 5)

I

6,9.1{r.41

(5,2E5.'tl)

5,179.54

650.55

(10,4s3. 411

(s,125.00)
10.46

(167.18)
(12,058.64)

5,012.36
167.18

(s,253.87'
5,W.42

(10,420.87)
12.il

This is t1e Cash Flotv Statements refened to in our report of even dat€
For and on behalf of
A"K.GUTGUTI,A & ASSOCIATES For & on bohaff of Board of Directors

o V
Aiay.cD-s Dir€ctor & CFO

(DlN:0775203i1)

CA RK RA'GARIA
Partner
tembe]shlp No. 051957 k.f 'lL,u-^t-

(Kanupriye Sharma)
Co. Secretary

Abh[at Bhattacha]jee, Dir€ctor
(DlN:07721102)135A' B.R.B.Basu RoEd

Kolkata - 700 001
Dated: 28th June,2021

Chartered Accountants
Reglltradon No.327314E



AEHA REFRACTORIES LTD
clN: U3csxrwB2ol 7PLc219828

STATEMENT OF GHANGES IT{ EQUITY FOR THE YEAR ENOED 313t iIARCH,2OM

A" EAUIY SHARE CAPITAL

B, OTHER EQUITY

(AMOUtrtT T THOUSAI{DS

I

No. of She4 Amount ln
RuDcea

PARTICUI.ARS
EQt'ITY

Ealanc. 13 at April 1, 2019
Chsnges in Equity Share Cspitel during the yaar

0't,00,000 61,0q).m

6t,m,mo 8t,mo.mBalance a! at irarEh 3l ,mm
Changes in Equity Share Capitel dudng the yeer
Balance a8 at March 3'1,2021 61,@,ooo 6l,000.00

PARNCULARS

Equrty
Component

ol PllfDr€nca
ahares

R€lerve and
Surplu3

lbm! d
Othol

Complthen
llve lncome

Tot l

R.nelned
E mlng

Equhy
lnatrument

Itroue h
Odr3l

Compl€hen
slv€ lnconre

Total

Balanc. .r at Aprll l,2019
Profit for the y€er
Other Comprehsnsive lncome
Realis6d Gain on Sale of EquftV lnstrumed thmugh FVToCI
TlensGr trom R€tained Eamlne
Balance .3 at lr.rch 3l ,mm
Tran€f€r trom Retained Eamlng
Profil for tho lrsar
Other Compr€hensive lncoms
Roalised Geln on Sale of Equlty lnstrument through FVTOCI
Balance a3 at March 3'1,2021

1,76,2t.2.6 (2,584.871

113.17
52,087.E5

6,116.9,r

zN,*.tg
't13.17

6,116.9t1

1,f5,2162.N l2#1.7o1 58,984.80 2,3r,EO5.9o

6,gao.41 6,9a0.41

1,75,252.U 1,1'fi.71 58,90/1.80 2,8,746,31
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ABHA REFRACTORIES LTD
CIN: U36E!rIrWB2InTPLC2I%A

]{OTES TO THE FIMNGIAL STATE ETTTS FOR THE YEAR ENDED 31ST I'ARCH. 2O2I

OTE

NO.

PARTICULARS

1.0

1;l

1.2

SIGNIFICAI{T ACCOUNTING FOUCIES

Statement of Compliance
Thee€ Finencial Stetements comply in all matedal aspeds wih lndien Accounting Standerd (lNlAS)
nolifiBd under seclion 133 of the Companios Act, 2013 [fhe Acl), Companies (lndian Accounting
Stendad) Rul€s, 2015 and other r€bvant provision of the Act.

Basie of Preparation

Th6 Financial Statem€nts have been prepsr€d under th6 historical cost convention on accrual basis
except for certain financiel instruments that are measursd in t€rms of relevent lnd AS at fair yalues/

smortized cosls 6t the end of eacfi roporting period.
Flnanchl AsEd. and Llabllru€s
Financial assets and financial liabilities (finEncial instumonts) ar€ recogniz€d wlren this unit of the
company b€comes a party to the confactual provisions of the instrum€nts.

Financial assets and financial liabilities are init€lly measurcd at fair value. Transection costs that are
dirBdy attributabl€ to the acquisition or issue d financial ass€ts and financial liabilfie8 (other lhan
financial agEets and financial liabilities at fair value through prcfit or lo3s) ars added to or deducted fom
It€ fair value of lhe fnancial assets or finandal liabililies, as apgopriaG, on infial rBcognitlon.

The financial asseb end financial liabililies are dassmed as cunent if th€y ar€ elp€cted to be realis€d or
sett€d within operating cycl€ of the unit of tha company wtrich E generally teken a8 12 month otherwise
these ar€ dassfied aa non- cufient
Tho classficalion of financial inshrmentE whelher to b€ moesured at amortized cost, at Fair Valu€
ThrDugh Profit end Loss (FVTPL) or at Fair Value Through Offier Compr€hemive lncome (FVTOCI)

dep€nds on th€ objeciive and contractual terms to vvtrich they relate.

Classificalion of financial insfuments sre determin€d ofl initial rEcognition.

(ll FlmncLl aeletr and llmnclal lhblllrteE moasur.d a( Amod:ed co3t
Finencial asseB held within a business model whose objective is to hold thes€ ass€ts in order to collect
c{rnfactual cash fiowg end $e contrec{ual bfms of the financial ag8ets give rise on specfiod dates to
@sh flovyg are measur€d at amortized cost.

The financial assets and financial liabilities subsequent to initial recognition aro measurBd at amortized
cost using EfEclive htercst Rate (ElR) method.

(ill Fhanclrl As.at rt F.l, Value Thrcugh Other Comprehonsiy€ lncomo (FVTOCII

Financial assetr are measured at fair valu6 lhrough olher compr€hensive incom€ if lhes€ fnancial
assets ar€ held within a business model whos€ objective is aciieved by both coll6ding conFaclual cash
florrE and selling fnanciel assets and lhe contractual terms of the financial asset give ri8€ on specified
dates to cesh nows that ar€ solely peyments of principel and inte€st on the principal amount
outstending. Subsequent to initial r€cognition, they arE measured at fair value and changes therein er€
rEcognized direc y in other comprEhensive income.

(iiil Finanelal Aslet8 or Lbblllues at Falr Velue Through Profr or Lo3E (FVTPLI

Financial instum€nG which do not meet the criteria of amortized cost or fair vslue through other
comprehensive incoms are measur€d at Fair Value through Profit or Loss.

2 6 Jiiii ?021



ABHA REINACTORIES LTD
CIN: U36999W82$ITPLCZL%A

NOTE

NO.

PARTICUI.ARS

1.3

1.1

1.5

t.6

1.7

1.8

lnvestments: lnyestnents are stated at cost. Provision for diminution in the value of each investnent,
anived at on the basis of market value in ca8o of quoted shares & br€ak up value as per last avaihble
audited accounts in c€6e of unquoted shares, considered s€peretely is made in the accounts unless tho
same is considered to be temporary in naturo.

Rer6nuo Recogniuon: Revenue is recognEod on bansEr of signmcant rBk & r€ward of ownership to
the buyer and so long as lherB is a rBasonable assurance br its collection. tf at the tim6 of raising ol
claim, it is unreasonable to expect ultimate colleclion, revenue colledions are posFoned. Dividend
income is recognized when right to receive the same is established. lnterest in@me is recognized on
time proportion basis taking into account the amount outslending and rate appliceble.

lncollE & ErpendlturE: All itsms of income & expenses arE accounted for on tr6ir accural to lhe €xtent
possible & unless othorwis€ stated. Periodical expenses viz insurance, taxes etc. are not apportioned
over tho period bd are cfiarged as & wh€n in@n€d.

Prcvblon for Cur€nt and Darercd Tex: Provision for cunent tax is made after taking into
conEideration benefits admissible under the provisions of the lncom+tax Act, 1961. Defened tax
resulting from "timing differcnce" b€tr een taxable and accounling income is eccounted for using the tax
rates end laws that are enacted or substantively enecbd ae on the balanco sh€€t dete. Defonod tsx
ass€t ir Gcognised and c€nied furward oflly to the extent that there ls a virtuel certainty that the asset
will bo realised in futura. DefenEd Tax AssetE & Defsrred Tax Uability have be€n o,fiset as thoy relate to
the same goveming tax laws.
Provlslona, Cor lngEr Uabllltles and Col lngsr As!€t!: Provisions involving substantlal degree
of Btimation in measurBment are recognized whsn th6r€ is a present obligation as a result of past
events and it is probable that there will be an ou6ow of eaources. Conting€nt Liabilities ars not
rccogni86d but ere disclos€d in lhe notes. Contingent Ass€E er€ neither recognized nor disdosed in the
financial statements.

Garh Flous: Cash flolvs arE reported using indire.t m€thod, whereby proft for the year is adjustod for
the effscts of trans€ctions of non-cash nature and/or for it6ms of income & exp€nses associatad with
investing and tnancing aciivities. The cash flows from operating, investing & financing aclivities of the
company are segregated.
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ABHA REFRACTORIES LTD
NOTES ON FINANCI,AL STATEMENTS FOR THE YEAR ENOED 3IST iIARCH 2O2I

OUNT IN
PARTICUUTRS A3At

3t.03-2121
AE At

3r.txt3Ito
A! At

0r.(r.2019

u

2.2

2A
2.5

23

2.0
2.1

t!G@
3,05,300
8,0,t'lt7

Amount
35,022.12
7t,453.80

11,09,/157 I,06,470.2E

2,3r,020.31

12.058.6't
2/€'qZq.95

3,61,071.70

Amount
% ot shaE ln

Proftruf,orc

Footnote: Cspitel ss statod sbove i8 inclusive of shere in PmfiULo$ for lhe year t iE net ot fiim's tax, if any.

Sansudha Sales At Ltd. (Associato)

EQUITY IiTI'ESTMENT VALUED AT COST

11 457

4 84

12 114.17

06 76.2A

2.31 020.31

3,49 613.06ToEl or lnE tment

6

U

71

lh6 b3ginning of the year

Amount

!4@
6,@,500

&g.SIc!E
3.05,300
8,04,157

2,28,173_17
(2,mo.00)

Detalr of lnv$tmenl ln ParuFrshlo Fl]m

Mshsl Aga]walle
Adive Agarwalla
Abhs Refractoriss Ltd.

Ohruv Agarflella

% ot Shar€ in
ProriuLoss

35.00%
35.00%
30.00%

@
12,116.17

t{o,ot Shalls @!

Srinatrul lspat Ltd
Maithan Ceramic Lld

AE@
35,022..12

I VEST EI{T hI PARTNERSHIP FIR
Msilhan lntematlonal

Additlon(Wthdrawal) during th6 ye€(tl6t)
Shall ot Proliu(Loss) for lhe year
Al lha 6nd of the year

37,091.50
6,279.49

2,51,020.31

3s.@94

0.W.
20.w

5.OOta

52,936.61

82,886.04
2,/t3,078.95

3A,761.4

No.of Share3

7

3

02

2E

6 cD,5@

68 127.O7
1 0011 457

2,20,7U.45

2,28,173.47

No.ot SharE3

Amount

@
12,116.17

@
32,232.273.05,3(x)

8,04,157

% of Share in
ProfiuLosg

35.0095

35.00%
30.00%

3't,423.08
30,625.2.

2,2A,17X.47

UNT IN IHOI.|SAN

NOTE

o
PARTICUI.ARS A! At

3t.qr.m2t
As At

31.03.m20
At At

0i.0a.2019
3.0

Footlote: Advancas Recoverable include Rs. 5125 (P.Y. Nil) due from a Privato Limited Comparry in which somo diredors er6 direc{ors
5 125.@

12t.00
OTHER FIM'{CIAL ASSETS
Advance lo Companies

OUNT II'I THOU

I'IOTE
NO.

A. At
31.O3.m21

As At
31.O3.2om

As At

0 t.04.2019

PARNCULARS

4.0 NON CURRE T TAX ASSETS (NETI

Payment of Taxes (Net of Povisions) 26.6
2t..8

13.92
13.92

OU]iTT IN THOU

NO

PARNCULARS AI At
3l.txl.m2t

A! At
3r.03.2020

As At
01.u.2019

5.0 cAs+t & cAsH EOU|VALENTS
BAI.ANCES WTH BANKS
ln Fixed Dapositg
On Cunont Accounts
CASH ON TIANO

Footnota: Fixed DeposiB alr due lo matue $4lhln 12 months period & include Eccrued interosl thsreon, net of TDS, if any, Rr. NIL (P.Y
3 937.'t 85 90/..12

NI

850.55

2,700.oo
3,012.92

191.50
460.50
190.05

3,714.O2

193.16
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ABHA REFRACTORIES LTD

iIOTES ON FINANCI,AL STATEMENTS FOR THE YEAR ENOED 3IST MARCH 2O2I

NT IN THOTJSAN

A! At
3l -o3zr20

As At
0t.tta20t9

A! At
37.O3.m21

PARTICULARS

No.ofSharcs @1

70.00.000
2,25,00,000

70,000-fi)
2,25,000.00

2,95,m,000 2,s5,000.00

61,00,cx)0 61,000.00

61,00,000 61,000.00

Total lssued, Subacrlbed E Paid up Caplbl

ilo. ot ShaE

6t

70,00,000
2
2

6.4

6.5

61 61 00o.00

6.0 SH/AtlE CAI'ITAL
6.1 AUTHORISED

G.2 ISSUED. SUBSCRIBED & PAID UP
6.3 Eouity Sheros of Rs. 10/- each

Equity &

Amoul

70,000.00Equity Shsr€s of Rs. 1 0/- each
Preferenco Shares of R8. 10/- each

At th€ beginning ofthe year

Changes during the year
At th6 end ottho year

Pr€ferenco Shares of Rs. 10/- each

61,00,000 61,000.00

At th6 b€glnning of the year

Less: Transfened to Othgr
Bonowings (Not67&8)
Al th€ end of tha year

6't,q,o.m

@Ls@ Amount

70,m,(Do 70.000.q)

2,95,00,0q, 2,95,@0.q)

61,00,000 61,000.00

2,25,00,000 2,2s,000.00

- (2,25,000.00)

61,00.000

2.25,00.000 2,25,000.00

61,00o.00

61,000.00

IIOUNT IN THOUSANDS

NO.

PARTICULARS Ar At
3t.G!.2021

As At
31.03.m20

As At
01.(x.2019

a1

6.8

6.0
6.6

Footnote: ln case, wher€ any sharEholder i8 holding mor€ than 5% of shere capflal in one ]roar but 5% or less of sharE capital in another
year, the informalion about shareholding lorth6 y6ar in which the shareholding is 5% or l6ss has nol b6en fumishod.

The oquity shares are having a par value of Rs. 10/- por share. Each sharahold€r is eligibls for one vole p€r share & is gr itled to pro-Eta
dividend, if any, doclared on equity shares. ln tho evenl of liquidation, tho equity shersholders aro oligibls to receive the remainlng assE{s of
the company afi€r distdbution of all preier€ntial smounts, in the pmpo bn to their shaGholdings.

Equity Share6 100.(xlh 100

SHARE CAPITAL Contd..

100.00% 6't,00,000100.q,% 61,00,(x)0
!a held No. No.

100Equi9 Shar6

Irb.
61,00,(n0

X hsld
100.00,6

No.

61,00,m0
No.

61,(x),000

Ng
61,@,dn

NT IN THOUSAN

NOTE

NO.

PARTICULARS Ar At
3r.(B_ar:,l

Aa At
31.(xt2020

A6 At
ot-oart t9

7.1

7.2

7.0

7.1

At lh€ beginning otth6 year
Pmliu (Loss) for the year

At th6 end ofthe year

BEU!!EES!@
Al tha boginning of the yaar
Profiu (Loss) for the year

At ths end of the year

OTHER COMPREHENSIVE INCOME
Al lhe beginning of the year
Other Comprehensive lncome
Al lhe ond of the ysar

1,75,263.00

1,75,263.00

4498.71

58,984.80

2,38,718.61

OIHER EOUITY

58,98/l.80

12,{41.701
gao.4l

58,98/t.80
2,31,806.10

1,75,263.00

1,75.263.00

(2,411.7O)

(2,58/..84
'113.',t7

52,867.86
6,116.94

1,75,263.00

1,75,263.00

(2,584.87)

52,867.86

52,867.86
2,25,545.9€
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ABHA REFRACTOREA LID
NOTES ON FINAI{CIAL STA FOR THE YEAR ENDED 313T lttARCH 2021

OUNT IN THOUSAN

NO

PARNCU Ar At
31,il,2f21

A3 At
3r.03.2020

A3 At
0l.04.2019

8.0

Footrote: Redeemabls Non Cumalative, Non -Convertible Pr€ferenca sharBs ot Rs 2,250 lekh i88uod in 2olT.Prssor value of Princlpa
amounl of such shar€s al lhs snd of 20 years considerad as liability componont as p6r IND AS 32 using di8courn rde @ 8%. I

component recognised dudng lhe y€ar RE 5 012.36 (PY RE 4 641.08)

Liability Component of Redegmabls PrBferEnoe shares

BORROWII{GS

67,666.91

67,666.91

62,654.55

62,654.55

58,013,47

58,013.47

I{OTE
NO.

PA,RNCULARS Ar At
31.o,.l,J/i21

A3 At
3t.(,('2020

A. At
0r,04.2019

9.0 OTHER FII{Atr{CIAL LIABIUNES
E)eeflsca Payable il.24

m.29
70.75
70.75

27.@
27.@

OUNT IN

IIOUNT IN

IN

IN THOUSANDS

/-;

NOTE
NO,

PARNCULARS Yer End€d
31.8.m21

Yer End€d
31.O3.4m

,0-0 glBtlqE
Share of Pmfit in PartneBhip Fim
Sundry Balances vofi
lnter€st Received

12,058.6/t
0.75

107.1E
12,2i26.57

4,8115.84

139.19
4,986.(x!

NOTE
ito.

PARNCULARS Yer End€d
3r.03.2021

Y{r End€d
31.03.2020

I1.0 EIIPLOYEE BET{EFIT EXPENSES
Sslary & Alloxanc€s 2't3.30

2t3.30
1*.92
136.92

PARIICUI.ARSNOTEI

No. I

Ysr End€d
31.03.m21

Yer End€d
31.O3.mm

lnteresi on Liability component of Pr€fer€nca shar€E

12.0

5,012.36
2.*

4,641.08
4,641.08

2 6 iu'it 2021
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Y€qr Erd€d
3t.03.2|(rm

NOTE
NO.

PARTICUI-ARS Year Ended
3l.Gt.2o2t

21.00

60.50

17.50
7.50

/t3(l
25.00
26.17
3.00
2.O3

25.(x)

17.fi
7.50

4.30
25.m
27.76
4.&)
3.m

6/t.86

13.0

t3.t

OTHER EXPENSES
Reles & Taxes
Peymer To Auditors
Professional Charges
Filing Foo
Miscelleneous Expenseg

@
For Statutory Audit Fee
For Tax Matters

ABHA REFRACTORIES LTD
NOTESO FINANCIALSTATEU ElrlTS FOR THE YEAR ElrlDED stST MARCH M2t

OUNT IN

OU T IN TT()I.ISAN

OUATT IN

OUNT IN

AIT IN

; &4

I

\

Year Ended
3r.0:1.2020

NOTE

NO

PARTICULARS Yeal Ended
3l.oii202t

'143.17

61,@,@O
o.o2

I tl.o EARNI G PER EOUITY SHARE IEPS - FACE VALUE RS.iUJ
-Ne{ Proflu(Loss) attributeble to ShareholdaE
-Weighted Average number of Equity
Sheres outstanding as at thE snd of the
period

-Basic & Diluted Eaming per share

6,9'llr,al

61,O0,0rro
1.11

NOTE
NO

PARTICULARS YEr Eided
31.8.m21

Year Endcd
3t.Gr.2020

15.0

l5.t
152

Oo Th6 Extent Not Pmvided Foo
Continger Liabllities NIL

ILg@!@E
NIL
NIL

NOTE

NO.

PARTIGULARS Yeal Ended
3l,Grro2t

Year Ended
3r.03.20m

16.0
t6.t
16.2

EXPENDITURE IN FOREIGN CURRE'IICY
EARI{IT{GS II{ FOREIGN EXCTIANGE

NIL
NIL

NIL
NIL

NOTE

NO.

PARTICULARS Year Ended
31.@.m21

Y€sr Endcd
31.06.2020

17.O

Dlvidand Per Preference Share of Rs. 10/- each
Total amounl of Dividend poposad 22tt

o.1
NI

NI

26 J Jii ?wl



AE}IA REFRACTORIES LID
r{orEs o FrNAr{crAL STATEME rs FoR rHE YEAR ENpEp l!1gLU4ESE]p2L

OUNT IN THOI'SAN

t{OTE
NO.

PARNCULARS

l9.o As a matrsr of prudcflca as urell as in accordanca with lhe applicsblo Accourting Standard 22, in tha
abs€nce of virtuel cgttainty, Defened Tax Assct (in tlsped of losses & expenses avallable tor sol ofl ln
ii.rture) has not boen rEcognised in tho accour s. Therr is no Defefled Tax Llabilty etstlng as on Belanoe

&

2 6 Jtjil 2021

ITIOTE

EO.

PARNCULARS

RE1ATEO PARW D|SCLOSURE8 I

List ot rrLled Paruaa whor! control uistt rnd wilh srlrom trrnarsdons hare trken place durine tlr€
A. Holding CompenieB Abha Prcp€ y Prolecl
B. Subsidery Companios NIL
C. Associate Companias SanEudh. Srl€. ha Hd.
D. Key MenagEmaflt Personnel Abhult Bh{fach.rio. - txllctor

Aay thama - Dlr€clor &
Nlrrnlan Kumar Agarual - Dlrrctor
Rahul ChruraElr - Comprny socretrry (From 02,05.19 to
25.09.r91

Xanupriy. Sharma lwc.t 01.07.201
E. Enterprises over sfilch Kay Maflagement
PoBonn€l & thelr ,€lallves have slgnificant
influgnce

Mallhan lnEmatlonal

OeLlb ot lram.cffon wili lDllled perthr Corid..:
Tr.na.ctlons Durlnt B.lamc outttandhrgName of Pady

Year Ended
31rr3-4t21

Year Ended

31.03.2020

A3 At
31I)3.2021 31.GI.2020

As At

tt.0
t8.l

1e2

(2,000.00)

4,W.U

136.92

2.43,078.95

23.70

2.31,020.31

136.92

1l C.pitrl lntroducdon lwihdr.rraD thom Flrm {lct
Maithan lr €mational

2l Share of Proflr, ILGEI t om Flrm
Mailhan lflt€mational

3l Salary paid
Rahul Chaurasia
Kanupriya Shama

12,058.64

213.t0



@@gIre.US
NOTES O FINAI{CIAL STATEMENTS FOR THE YEAR ENDED 31ST MAREH M2I

N9I E

NO PARTICUI.ARS
20.0 Fl6t Tlme Adoptlon - IND AS 101"First Tim€ Adoption of lndian Accour ing Standards" povides a suitabl€

starting point for accounling in accordanca with IND AS and is r8quired to b€ mandatorily followed by first-
time adopters. The Company has prepared oponing balance sh€€l es p€r IND AS as of 181Apail 2019 Ghe
tran8ition date) by:

D rscognising all assats & liabilities s,tlose racognition is rBquil€d by IND AS
ii) not Ecognising item of assets & liabililies whose r€cognition is not p€mined ry IND AS
iii)reclessifying item from previous Gneroally Accepted Accounting Policies to IND AS as ,rquired by IND AS
iv) applying IND AS in m€asurmenl of r€cognised assets & liabilitigs

(l) R€conciliarion ol Equlty aE prwiq8ly r.!o?bd uidor Fwkrur OAAP b lnd AS

Particuhla AS AT

3t.Gr:o:to
AS AT

01.04. 19
Equlty a per Prerriou! GAAP 46475.85 29t60t.6t
lnd AS adjustments increasing(decreasing) equity aB repoded under PreviouE

hpaqt of FairValue of lnveEtment in Prelerence Shar6
Equlty a3 r€porEd under lnd AS

58.984.80 52.867 86
(62.654.55) -58013.47

2,g2.dB.to 2.86.545.e9

(lD R@ndliation c Total ComPl€llensh,e lncomc:

Partculara YEAR
ENDED
31.8.m

Plollt afier tax eE r€ported under Plevbug GAAP

lnd AS adjustments increaaing/(decreasing) net protit as reported under PreviouB GAAP

Adoption of Effective lnte(ed Rate (ElR) on lnv€dment in Preferencr Shar6
Itl€t prrfit afEr t r G p€r |rd AS

O,lher Comprdlellslvo lncome (t{et ot Tar, tt any}
Fair yaluation of equity invEtments

Total Comprehenlilrg lncom€

47E,.t.25

(4,641.08)

143.17

6.'1t6.94

6"260.1I

Footnot€ to the Econclllation of equlty a3 at March 3l!t 2020 and April 13t, 2019 and Totrl
CompEhencive lncome and Statement o, CaEh Flor3 for yea, ended Merch 3l!t 2020

llMo.sumtent of Flnanclal A$€ g IEUEE rt Arno ized Co.t ! Under Previous GAAP, all fnancial
asse s and financial liabilities w€rB canied st cost.Under Ind AS, cartain financial ass€ts and fnanclal
liabilities are subsoquer ly meesured a amortis6d cost which invotves the application of efleclive interest
msthod. ln applying the €ffective inlEr€sl m€ihod, an entity idsntili$ fees thal ar€ en lr egral part of the
efiective inler€st rato of a linancial instrumsnl. The effective interest rete is the rat6 lhal sxec{y discounts
astimated future cesh payments or rocoipls though the exp€cted lifs of th6 Iinanclal ass€{ or financiel
liabilityto the goss carrying amour( of lhe tinancial esset or linancial lisbility.

|DG!I! trcm exc6s8 !!@! spread on g!g@! Eansecdonr :Under previous GMP, since lhe
a$ignment transaclion mre canied out et book value of lhe loen esr€ts with no upfior ca3h pofiUloss, no
geln/loss on the sald transaction has b€€n r€cognised on lhe same. Under lnd AS, gains iDm excess
intor3st sprBad is racognised upfront.

iii) u@rng ! ot nnrncisl a38€t3 at irir y.llx thlluqh Profrt or Lo6r IFVTPLI: Undsr previous GAAP,
financial assels wers stated at cost. Under lnd AS, if the contraclual l6rms of lhe linancial a3sel give rise on
specified datas to cash flou,s that arc not solely payments of principal and intere€i on the principal amount]
outstanding, lhe entity shall measure the fair value of lhe linancial instrum€nl with chang€s ther€of lo the
slatement ol Profil end Loss-
Similady, under prcvlous GA,AID, non-currert invsstmer s vssra ststed at cost. Wll6r€ applicable, provision
was made to recogniSo a decline, othgr lhan t9mporary, in valuelion of such inveslmonls. Under lnd AS,
oquity indrumer s hev€ be€n classitied es Fak Value through Profit or Loss (FVTPL) on the dal6 o!
transition and chang€B in fair value afrerthe date oftransition has besn Gcognised in pmfrt or loss.

a

d
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co. PARTICULARS
2t.0

A)

FINANChL INSTRUMENTS T REI.ATED DISCLOUSRES
This sec{ion gives an overview of the signiltcance of fnancial instrumenls ior the Gmup and provides
additional infomation on consolidated balanca she€t ibms that cor ain financial instruments. The dotails ot
signifcant accour ing polides, lncluding the critoris for r€cognltion, the basi3 of m€asuremenl and lhe basi3
on which income and exp6n3€8 ar3 recognisod ln respsct of each class of Financhl Asset, Finrnclal Liability
Bnd Equity lnstrument are disclogod in Note No. 'l to lha financial slatcments.
Catesod€a ot Flmnclrl ln&uments

CATEGORIES OF FINANCIAL INSTRUMENTS

PARTICULARS Note No
AIAl AsAl As Al

31.03.2021 31,03.2020 01.04.2019

E!!@U{gE
iLasu]rd { Amor0sod Co3t

lnveslmer s

Ce3h and Cash Equlvaler s

olhsr Finaciel Assetg

2

5

3

Totrl Flmnchl Ascott *|.!Eutld al Amo.dled Cost

2,55,',t95.12

650.55

5,125.00

2,43,136.78

5,904.42

z4,289.91
3,937.18

2,60,970.57 2,19,U1.N 24,27.12

6i3u1€d at Falr value thrcugh drer
Compr.h.lt3h,3 lncome oEo A3 At As At A! At

31.03.2421 31.03.2020 0t.04.2019

lnvestmer s 2 1,06,476.28 '1,6,176.24 1,00,359.34

PARNCULARS Note ilo As At As At A' At

31.O3m21 31.03.20m 01.04.2019

58.013.47
27.@

2 I022 6 Jtiil

67,666.91
60.29

62,654-55
70.75

8
9

Boro{uings
Financial Liabllitie8



ABHA REFRACTORIES LID
NOTES ()nl FII{ANCI,AL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH M2l

NOTE

NO PARNCULARS
22.o FINAIiICIAL RISK MAI{AGE]II OBJECTTVE AND POUCIES

The Companys finsncial liabilities comprise cepital and other payables, The main purpose of thess fnanclal
liablllties is lo finance the companys oporations. The companys financial assels include other r€ceivablgs,
cash and cesh equivalents, investments at cost/fair value and doposit.

The Company is exposed to market rlsk. The comparvs s€nior menagomant oversa€s the managemsr ot
the risk. The Board of Direclors raviorys and agrees to policies for menaging aach of thes€ risks, sfiich are
Summaris€d below:

Martot Rbk

Markot risk is the risk that the fair value of irlure cash flow of a inancial instrument will fluctuate bocauss of
changes in market prices. Marksl risk meinly comprises of risk, such as raw matelial price risk. Fin8nciel
inslrumerts affec{ed by market risk include FVTPL investmer s, etc.

Th6 tabl€ provides undiscoumed cash flo^, towards non- deivanve flnanclal liability inlo relevanl maturities
based on the remaining period at balsnce sheel dsle lo contrsctusl maturity dale.

Pa.llcula.!
Payable ulthln

I y€e]
Payable ln

nrore lhan I Tot l

Ar ar ol.04.2lrl9
Other Financial Liabilfi e6
A! al 3lat irarch mm
other Financial Liabilities
Aa at 3l st ilarch 2021

olher Financial Liatilities

27.@

70.75

60.29

27.OO

70.75

60.29

I

NOTE
NO. PARTICUI.ARS
23.O CAPITAL I'ANAGEMENT

For the purpose of the Companys capital mansgemer , capital includes lssued Equity Capltal, Capital
Resorvo end all other Equity Reserves attributable to th6 oquity hdders of the comparry. Thg pdmary
objeclive of the companys capitel managemeri is to maximlso lha Shele holder value. Th6 Company
manages its capital structure and makos edjustmer s in line with chEnges in economic @nditions. To
maintaln or adjust the capital struc{ur€, th6 Company may adjust lhe dlvldend payment to sharaholders,
re(um cepital to shareholders or issue now shares or sate assels to roduce debt. The company monitors
capitel uslng a gearing rdio, f,trich is ne( debt divided by total cap al plus nel debt. The company lncludeg
within nst debt, inter€st bearing long term losns and botrowings l6ss cssh and cash gquivslenE.

u.o Prsvious y6a/s tigur€s have be€n rggroupodreanenged sfiereevor neogssery.

For & on behaf of Board ot

K ?fz
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