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NOTICE 

 

Notice is hereby given that the Annual General Meeting of the Members of Abha 
Property Project Limited will be held on Monday, 30th September, 2019 at 3.30 P.M. at 
the Registered Office of the Company at 29, Ganesh Chandra Avenue, 4th Floor, Room 
No 407, Kolkata- 700013, to transact the following business: 

 
ORDINARY BUSINESS  
1. To receive, consider & adopt the audited financial statements (both Standalone & 

Consolidated) of the company for the year ended 31st March 2019 along with 
Reports of Auditors & of Board of Directors 

2. To reappoint Sri Aditya Agarwalla (DIN:00140683) who retires by rotation & being 
eligible offers himself for re-appointment. 

3. Appointment of the Statutory Auditor of the Company and in this regard, to consider 
and if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the underlying rules viz. 
Companies (Audit and Auditors)  Rules, 2014 as may be applicable, the consent of the 
Board be and is hereby accorded for appointment of M/s. A.K. Gutgutia & Associates, 
Chartered Accountants (Firm Registration No.327314E), as Statutory Auditors of the 
Company, to hold office from the conclusion of the Annual General Meeting to be held 
for the year 2019 for a period of 5 years until the conclusion of the Annual General 
Meeting to be held in the year 2024 to conduct the audit of the accounts of the 
company from FY 2019-20 till FY 2023-24, on a remuneration to be fixed by the Board of 
Directors of the Company, plus such other tax(es), as may be applicable, and 
reimbursement of all out-of-pocket expenses as may be incurred in the performance of 
their duties, subject to the approval of the shareholders of the Company. 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 
authorized for and on behalf of the Company to take all necessary steps and to do all 
such acts, deeds, matters and things which may deem necessary in this behalf.” 

 

SPECIAL BUSINESS:  

4. Appointment of Mr. Amit Agarwalla (DIN: 00338081) as Managing Director of the 
Company 

To consider and if thought fit, to pass with or without modification(s), if any, the 
following resolution as a Special Resolution: 

“RESOLVED THAT in accordance with the recommendation of Nomination and 
Remuneration Committee of Directors and pursuant to the provisions of the sections 
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197, 198 and 203 of Companies Act, 2013 along with other applicable provisions, if any 
of the Companies act 2013, and rule made there under (including any statutory 
modification or re-enactment thereof for the time being enforce) and Article of 
Association of Company and subject to approval of shareholders in general meeting, Mr. 
Amit Agarwalla (DIN: 00338081), be and is hereby appointed as Managing Director, for 
the period of five Years, presently on honorary basis, but however, in future 
remuneration may be fixed within the limits specified in Schedule V of the Companies 
Act, 2013 with effect from 1st June, 2019 as per terms and conditions as mentioned in 
the agreement to be entered with him. 

“RESOLVED FURTHER THAT all directors of the Company either jointly or severally be and 
is hereby authorized to do all such acts, deeds, things etc. as may be required to comply 
with formalities etc. in this regard”. 

 
5. Change in Designation of Sri Sajan Kumar Kharkia (DIN: 07988183), from Additional 

Director to Independent Director  and in this regard to consider and if thought fit, to pass 
with or without modification(s), if any, the following resolution as a Special Resolution: 

 
“RESOLVED THAT, pursuant to the provisions of sections 152, 161 and all other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Appointment and 
Qualification of Directors) Rules, 2014,  including any statutory modifications or re-
enactment thereof, and provisions of the Articles of Association of the Company and 
subject to the approval of the Shareholders, Sri Sajan Kumar Kharkia (DIN: 07988183) who 
was appointed as Additional Director by the Board of Directors of the Company with effect 
from 8th March, 2019 and who holds office up to the date of this ensuing Annual General 
Meeting  be and is hereby appointed as Independent Director of the Company, not liable to 
retie by rotation. 
 
RESOLVED FURTHER that the Board of Directors be and is hereby authorized to file the 
requisite form with the Registrar of Companies, Kolkata and do all such acts, deeds and 
things as may be necessary, proper and expedient for the purpose of giving effect to this 
resolution.” 
 

6. Change in Designation of Sri Ramesh Kumar Poddar (DIN: 08384735), from Additional 
Director to Independent Director and in this regard to consider and if thought fit, to pass 
with or without modification(s), if any, the following resolution as a Special Resolution: 

 
“RESOLVED THAT, pursuant to the provisions of sections 152, 161 and all other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Appointment and 
Qualification of Directors) Rules, 2014,  including any statutory modifications or re-
enactment thereof, and provisions of the Articles of Association of the Company and 
subject to the approval of the Shareholders, Sri Ramesh Kumar Poddar (DIN: 08384735) 
who was appointed as Additional Director by the Board of Directors of the Company with 
effect from 8th March, 2019 and who holds office up to the date of this ensuing Annual 
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General Meeting  be and is hereby appointed as Independent Director of the Company, not 
liable to retie by rotation.”  
 
RESOLVED FURTHER that the Board of Directors be and is hereby authorized to file the 
requisite form with the Registrar of Companies, Kolkata and do all such acts, deeds and 
things as may be necessary, proper and expedient for the purpose of giving effect to this 
resolution.” 

 
Registered Office: 
29, Ganesh Chandra Avenue, 
4th floor, Room No 407, Kolkata- 700013 
Tel.: 033-6644 7200 
Email: abhaproperty@gmail.com 
Web: www.abhaproperty.in  
CIN: L51909WB2001PLC093941 

By Order of the Board 
For Abha Property Project Limited 

 
Sd/- 

Khusboo Agarwal 
Company Secretary 

  
Date: 03.09.2019 
Place: Kolkata 

  
NOTES: 
1. Relevant details as required under SEBI (Listing Obligation and Disclosure Requirement) 

Regulation 2015, of person seeking appointment/re-appointment as Director under 
Item No. 2,4,5 & 6 of the Notice, is annexed hereto. 

 
2. A Member entitled to attend and vote at the Annual General Meeting (“AGM”) is 

entitled to appoint a proxy to attend and vote instead of himself and the proxy need 
not be a Member of the Company. The instrument appointing the proxy, in order to 
be effective, must be deposited at the Company’s Registered Office, duly completed 
and signed, not less than forty eight (48) hours before the meeting. Proxies 
Submitted on behalf of limited companies, societies, etc., must be supported by 
appropriate resolutions/authority, as applicable. Members are requested to note 
that a person can act as proxy on behalf of not exceeding fifty (50) Members and 
holding in the aggregate not more than ten percent (10%) of the total share capital 
of the Company. In case a proxy is proposed to be appointed by a Member holding 
more than ten percent (10%) of the total share capital of the Company carrying voting 
rights, then such proxy shall not act as a proxy for any other person or shareholder. 

 
3. Members be informed that the company in accordance with the provisions of the 

Companies Act, 2013 read with Regulation 44 of the SEBI (Listing Obligations & 
Disclosure Requirements), 2015, the remote e-voting facility has not been 
provided to the members of the company, since E-voting is not applicable since 
the shareholders of the company within the specified threshold.  

 
4. Members / proxies should bring the duly filled Attendance Slip attached 
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herewith to attend the meeting. Duplicate Attendance Slip and / or copies of the 
Annual Report shall not be issued/available at the venue of the Meeting. 

5. The Register of Directors and Key Managerial Personnel and their shareholding will 
be available for inspection by the members at the AGM. 
 

6. A member desirous of getting any information on the accounts of the Company is 
requested to send the queries to the Company at least 10 days in advance of the 
meeting. 

 
7. The Register of Members and Share Transfer Books of the Company shall remain closed 

from September 19, 2019 to September 30, 2019 (both days inclusive) for the  purpose  of 
Annual General Meeting. 

 
8. The brief profile of the Directors proposed to be appointed / re-appointed, is given in 

the explanatory statement to the Notice as below: 
 

Name of Director Mr. Aditya  Agarwalla Mr. Amit Agarwalla Mr. Sajan Kumar 
Kharkia 

Mr. Ramesh Kumar 
Poddar 

Director Identification Number 
(DIN) 

00140683 00338081 07988183 08384725 

Date of Birth and Age 28 December 1974; 
44 years 

27 August 1971; 46 
years 

  

Qualification MBA (Finance) & B.E.  Graduate Graduate Graduate 
Experience 16 years 20 years  3 years 3 years 
Date of first appointment on 
the Board of Directors of the 
Company 

14.08.2017 14.08.2017 08.03.2019 08.03.2019 

The number of Meetings of the 
Board attended during the year 
2018-19 

Attended 8 out of 8 
Board Meetings 
 

Attended 8 out of 8 
Board Meetings 
 

Attended 2 out of 2 
Board Meetings 
 

Attended 2 out of 2 
Board Meetings 
 

Nature of expertise in specific 
functional areas 

Experienced in 
various facets of Steel 
and other industries 
including in the field 
of Finance, 
administration and 
production  

Experienced in 
various facets of 
refractory industry 
including in the field 
of administration, 
production and 
management. 

- - 

Name(s) of other companies in 
which directorships are held 

Maithan Ceramic 
Ltd 
Sansudha Sales Pvt 
Ltd 
Indian Refractory 
Makers Association 
Sunidhi Tradelink 
Pvt Ltd 

Anjaney Ferro 
Alloys Ltd. 
Sri Jayalakshmi 
Ferro Alloys 
Private Limited  
Kharkia Enclave 
Private Limited  
Ornate Tie Up Pvt 

Anjaney Ferro 
Alloys Ltd. 
Orchid Merchants 
Private Limited 

 

 

NIL 
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R. H. Builders Pvt 
Ltd 

 

Ltd  
 

Name(s) of other companies in 
which Committee 
chairmanship(s)/membership(s) 
are held 

Maithan Ceramic Ltd. Anjaney Ferro Alloys 
Ltd  

NA NA 

Shareholding in the Company 
including shareholding as a 
beneficial owner 

NIL NIL NIL NIL 

Number of ESOPs granted NIL NIL NIL NIL 
Relationship with other 
Directors, Manager and Key 
Managerial Personnel of the 
company 

Mr. Vishal Agarwalla, 
Director, brother of 
Mr. Aditya Agarwalla 

Mr. Sumit Agarwalla, 
Director, brother of 
Mr. Amit Agarwalla 

Nil Nil 

Terms and conditions of 
appointment or re-
appointment along with details 
of remuneration sought to be 
paid 

No 
remuneration/Sitting 
fees was paid 

No 
remuneration/Sitting 
fees was paid  

No 
remuneration/Sitting 
fees was paid  

No 
remuneration/Sitting 
fees was paid  

The remuneration last drawn 
(financial year 2018-19) 

NIL NIL NIL NIL 

 
9. Members holding shares in physical form are requested to intimate change in their 

registered address mentioning full address in block letters with Pin code of the Post 
Office and bank particulars to  the Company’s  Registrar and  Share Transfer Agent and 
in case of members holding their shares in electronic form, this information should be 
given to their Depository Participants immediately. 

 
10. The Notice of the AGM along with the Annual Report for 2018-2019 are being sent  by 

electronic mode to those Members whose e-mail addresses are registered with the 
Company / Depositories, unless any Member has requested for a physical copy of 
the said documents. For Members who have not registered their e-mail addresses, 
physical copies of the above mentioned documents are being sent. All these 
abovementioned documents will also be available on the Company's website 
www.adhirajdistributors.comfor download by the Members. We, request the 
Members to update their email address with their depository participant to ensure 
that the annual reports and other documents reach them on their preferred mail 
address. 

11. As mandated by The Securities and Exchange Board of India (SEBI), every participant 
in the securities market has to submit Permanent Account Number  (PAN).  Members  
holding shares  in  electronic  form  are,  therefore,  requested  to  submit  the  PAN  to  
their  Depository Participants with whom they are maintaining their demat accounts. 
Members holding shares in physical form can submit their PAN details to the Company/ 
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RTA. 
 

Registered Office: 
29, Ganesh Chandra Avenue, 
4th floor, Room No 407, Kolkata- 700013 
Tel.: 033-6644 7200 
Email: abhaproperty@gmail.com 
Web: www.abhaproperty.in  
CIN: L51909WB2001PLC093941 

By Order of the Board 
For Abha Property Project Limited 

 
Sd/- 

Khusboo Agarwal 
Company Secretary 

  
Date: 03.09.2019 
Place: Kolkata 
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