


I DI RAJGARIA & ASSOCIATES
Chartered Accountants

TO THE BOARD
annr-pn-dfrni9liffi 8l?ff 1"1,
we have reviewed jl.re 

-acl0mnanying statement of unaudited Standarone Financiar Resurts of Abha
Property project Limited (th;" Cimpany,l for the half year *AJ fftn September, 2024 (,thefffiff1?,,Hil'H"Sl.?LlT ff:.r,::-r.,:T,, 

t9 the,,qui,.*o,t. JLguration 33 orthe sEBr
read wirh spi r c ircu r ar No. crR/cF;;rfiffi ,?rt#*"B?fir; fi ;ff# H;:i;ry; 

il;#:, 
",,, )

ililH"fr :Ji#Tl.",H;:&T:f 

"1'H[L:""T,trfi 

#ffiil::,#;,,rovedby,hecompany,sdown in Accounting Standari p..r..iu"o under s".tion ri: of rh. co*puri"J.fil;#rT,ilTlJ;t,.3:witb relevant rules issued tr'"* 
'"J"tllrd other r*orrtirg principres generaily accepted in Indiaand inffi*'ffiJ1t"l:i:|:ti:L:' or Listing Regutation.. 6r, responsibliry is to issue a report on the

we conducted our review of the Statement in accordance with the Standard on Review Engagements (sRE)2410 "Review of Interim Financial Information p"rro.r.i by the rna.p.ra.nt Auditor of the Entity,,issued by the Institute of chartered Accountants of India. This standard requires that we pran and performthe review to obtain moderate assurance as to whether the financial statements are free of materialmisstatement' A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. we have not performed an audit and
accordingly, we do not express an audit opinion.

INDEPENDENT
FOR QUAR"ER & IIALF YEAR

REVIEW REPORT ONSTANDALONE FINANCIAL RESULTSENDED 306 SEPTE}IBER

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Rajgaria & Associates
Chartered Accountants

Registration No. 3l424lE,

Kolkata, 12th November, 2024
UDIN: 24304601 BKACBV4366

(CA Dibya Agarwal)
Partner

Membership No.304601

135A, B. R. B. Basu Road, 2od Floor, Kolkata - 700 001; Phone: 2242 9107
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RAJGARIA & ASSOCIATES
Chartered Accountants

INDI

INDEPENDENT AT]DITORS' LIMITED REVIEW REPORT ON CONSOLIDATED FINAI\CIAL
RESULTS FOR QUARTER ENDED 30th SEPTEMBER 2024

TO THE BOARD OF DIRECTORS OF'
ABHA PROPERTY PROJECT LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Abha
Property Project Limited("the Holding Company") and its subsidiaries (the Holding company, its
subsidiaries referred to as "the Group") for the quarter & half year ended 30th September,2024("the
Statement") being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations") read with SEBI CircularNo. CIR/CFD/CMDI/80/2019 dated 19 July 2019 ("the Circular").

This Statement, which is the responsibility of the Holding Company's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Companies Act,2013, ("the Act") read with relevant rules issued there
under and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Name of Entities RelationshiP

1. Abha Ferro Alloys Ltd. Wholly Owned Subsidiary
2. Abha Refractories Ltd Wholly Owned Subsidiary
3. Purbanchal Cement Ltd Associate Company

Contd.

?0?{

135A, B. R. B. Basu Road, 2nd Floor, Kolkata - 700 001; Phone: 2242 9107



RAJGARIA & ASSOCIATES
Chartered Accountants

I DI

Results -30.09.2024- Contd...

These consolidated financial statements include Group's shares of net profit of Rs. 49.65 (in lakhs) for the
quarter ended 30tr September,2024 in respect of the subsidiary whose financial statements have not becn
reviewed by their auditors and are based solely on management certified accounts.

Based on our review conducted and procedures performed as stated in paragraph hereinabove nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material m i sstatement.

For Rajgaria & Associates
Chartered Accountants

Registration No. 3l424lB

Kolkata; 12th Novem ber,2024
UDIN: 24304601 BKACBW7559

KOI(ATA ",F
(CA Dibya Agarwal)

Partner
Membership No.304601

t

135A, B. R. B. Basu Road, 2d Floor, Kolkata - 700 001; phone: ZZ42 glOT
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