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INDEPEI\iDENT AUDITORS' LIMITED REVIEW REPORT ON CONSOLIDATED FINA}{CIAL
REST]LTS

To the Members of
ABIIA PROPERTY PROJECT LIMITED

Opinion

We have audited the accompanying sfatement of Consotidated Audited Financial Results of Abha

Property Project Limited ('the holding company") and its subsidiaries (the Holding company, its

subsidiaries & its associates together referred to as "the Group")for the quarter and year ended 3lsMarch,
2025, and ('lhe statement") being submitted by the Company pursuant to the requirements of Regulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing

Regulations") read with SEBI CircularNo. CIR/CFD/CMDLI90I2019 dated 19 July 2019 ("the Circula/').

This Statement, which is the responsibility of the Holding Company's Management has been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard prescribed

under Section 133 ofthe Companies Aot, 2013 ("the Act") read with relevant rules issued there under and

other accounting principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

Basis for Opinion

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying ana$cal and otler review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We.also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (E)
ofthe Listing Regulations, to the exrent applicable.

The Statement includes the results ofthe following entities:
Name of Entitie" Relationship

1. Abha Ferro Alloys Ltd. Wholly Owned Subsidiary2. Abha Refractories Ltd Wholly Owned Subsidiary
3. Purbanchal Cement Ltd. Associate Company
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Emphasis of Matter
The audited accounts of M/s Purbanchal Cement Ltd (Associate Company). for the year ended 3lst
March,2025is not available, hence share of Profit/(Loss) of Associate is not take as per last available
audited accounts .

Our Opinion is not modified in respect of this matter

Responsibility of Management for Consolidated Financial Statements

This statement has been prepared on the basis of consolidated annual IND AS financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the statement that
give a hue and fair view of the net profit and other Comphrensive Income and other financial information
in accordance with the accounting principles generally acc€pted in India, including the Indian Accounting
Standards (nd AS) specified under Section 133 ofthe Act read with relevant Rules issued there under and
other accounting principles generally accepted in India and l'n cornpliance with Regulation 33 of the Lisring
Regulations. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision ofthe Act for safeguarding of the assets ofthe company and for preventing
and detecting frauds and other irregularities; selection and application of approptiate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
financial statement that give a tme and fair view and are free from material misstatement, whether due to

fraud or enor.

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concem, disclosing, as applicable. matters related to going concern and using the going

concem basis of iccounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the company's financial reporting process.

DN

Based on our review conducted and procedures performed as stated in paragraph hereinabove nothing has
come to our attention that causes us to believe that the accompanying Statimint, prepared in accordance
with the recognition and measurement principles laid down in thi aforesaid tndian Accounting Standard

Td _9th_er 
accounting principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requiiements)
Regulations, 2015, as amended, including the manner in which it islo be disclosed, or that it.""r"i^ *y
material misstatement.
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Auditors' Responsibilities for the Audit ofthe Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or erroq and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fi'aud or error and are considered m aterie,l if, individually or in the aggregate, they could reasonably be
expect€d to influence the economic decisions ofusers taken on the basis ofthese financial statements.

Materiality is the magnitude of misstatements in the standalone financial statemenrs that, individually or in
aggregate, makes it probable that the economic decisions of a reasonab Iy knowledgeable user of the
standalone financial statements mav be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect ofthe identified misstatements in the standalone financial statements &A

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism tlroughout the audit. We also:

' Identif and assess the risks of material misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting ffom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal contro[.

' Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143 (3) (i) of the Companiei Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate intemal financial controls
.system in place and the operating effectiveness ofsuch controls.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a materiat rinceiainty exists r.tutJ to events or
conditions that may cast significant_ doubt on the Company's ability to continue as a going concem. If
we conclude lhat a matetial uncertainty_exists, we are iequired to draw attention in oui aujitor,s report
to the related disclosures in the financial statements or, ifiuch disclosures are inadequate, to modifu-our
opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor,s report.
However, future events or conditions may cause the Company to ceaie to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and w{rether the financial statements represent the underlying t -.u"tio", uoa events in a
manner that achieves fair presentation.

rffia U)
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We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were

of most significance in the audit ofthe financial statements of the cuffent period and are therefore the key

audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should

not be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

&ls

For Rajgaria & Assmiates
Chartered Accountants

Registration No. 314241E

dr$9
Kolkata; 19th May,2025
UDIN:253046018MMY4057

(CA Dibya Agarwal)
Partner

Membership No.304601
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INDEPEIIDENT AI]DITORS' LIMITED RE\'IEW REPORT ON STANDALONE FINAI{CIAL
RESULTS

To the Members of
ABHA PROPERTY PROJECT LIMITED

Opinion

We have audited the accompanying statement of Audited Standalone Financial Results ofAbha Property
Project Limited ('the company"), for the quarter and year ended 3l"rMarch,2025, and ('the staternent")
being submitted by the Company pursuant &o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2Ol5, as amended ("Listing Regulations,,) read
with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated l9 July 2019 ("the Circular,').

This Statement, which is the responsibility of the company's Management and approved by the company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard prescribed under Section 133 of the Companies Act, 2013 ("the Act") read
with relwant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit ofthe Financial Statements section of our report. We are independent
of the Company in accordance with the Code ofEthics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit ofthe financial statements under the
provisions of the Companies Act,2013 and rhe Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Re,sponsibility of Management for Standalone Financial Statements

This statement has been prepared on the basis of standalone annual IND AS financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the statement that
give a true and fair view of the net profit and other Comphrensive Income and other financial information
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Staodards (nd AS) specified under Section 133 ofthe Act read with relevant Rulei issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibiliry also includes the maintenance of adequate accounting records in
accordance with the provision ofthe Act for safeg uarding of the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable ard prudent; and design, implementati

ADN
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maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements. management is responsible for assessing the Company's ability to
continue as a going concen! disclosing, as applicable, matters relaled to golng concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fiaud or error and are considered material it individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis ofthese financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identif and assess the risks ofmaterial misstatement ofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal contml.

. Obtain an understanding of intemal control relevant to the audit in order to desigr audit procedures that
are appropriate in the circumstan€es. Under section 143 (3) (i) of the Companies Aet, 20t3, we a+e Cso
responsible for expressing our opinion on whether the company has adequate intemal financial controls

system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting estimates

and related disclosures made by management
&As

Contd..
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' Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant. doubt on the Company's ability ro conrinue as a going concem. If
we conclude that a material uncertainty exists, we are required to diaw attention in oui auJitor,s report
to the related disclosures in the financial statements or, ifiuch disclosures are inadequate, to modifo our
opinion' Our conclusions are based on the audit evidence obtained up to the date ofour auditor,s report.
However, future events or c onditions may cause the Company to cease to continue as a going concem.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions ana events in a
manner that achieves fair presentation.

Materiality is the magnirude of misstatements in the standalone financial statements rhat, individually or ina9gre3ate' makes it probable that the economic decisions of a reasonably r.no*r"J["uit" user of thestandalone financial statements may be influenced. We consider quantitati;e ,r,"JrlTty ."0 qualitative
factors in- (i) planning the scope of our audit work and in evaluating the results of our'*o.t ; and (ii) toevaluate the effect of the identified misstatements in the standalone fin.ancial statements

we communicate with those charged with governance regarding, among other matters, the planned scopeand timing of rhe audir and significa.nt uudit finding., iicruding unv iignin.*i j;ft;;i;, in intemalcontrol that we identifu during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding indepeidence, ana to coimunicare with th.* 
"1 

;;ili;;Jhips and other

l?XffJ!]t 
mav reasonablv be thought to bear on o* iid"p.nd.n"., 

"ra 
*r,"*'"ppiicaul., r"lat"o

From the mafters communicated with those charged with govemance, we determine those matters that wereof most significance in rhe audit of the tinanciuirratem"n",i oi,r,. {**.;.;;; ;l'}" rrrL"ror. ,r,. t"yaudit matters we describe these matters in our auditor's ."po.t unl"r. law or regulation precrudes publicdisclosure about the mafter or when, in ;.;;"i;;; 
"i."IJ,r,*".r, we d.etermine thar a mafter should

:iijil1HJ,i.1:"d;il:,",t,,TilTi.",TH:;t{?*:titH*ti[* ;;,'il'.1',,t'ii,lJ t^"*0,, o.

RAJGARIA & ASSOCIATES
Chartered Accountants

&A For Rajgaria & Associates
Chartered Accountants
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