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INDEPENDENT AUDTTORS'LIMITED REVIEW REPORT ON STA}IDALONE FINAI\CIAL RESULTS
rI)R QUARTER ENDED 306 JUNE 2025

TO THE BOARD OF DIRECTORTI OF
ABHA PROPERTY PRO'ECT LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Abha
Property Project Limited ('the Company") for the quarter ended 30th Junep025 ('the Statement,) being
submitted by the Company pun ant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure. Requirements) Regulations,20l5, as amended ("Listing Regulations,') read with SEBI
Circular No. CIR/CFD/CMDI IBO/2019 dated l9 July 2019 (,the Circular,').

This Statement, which is the responsibility of the Company's Management and approved by the Company,s
Board of Directors, has been prepar€d in accordance with the recognition and measurement principles laid
down in Accounting Standard prescribed under Section 133 of the Companies Act,20l3 ("the Act,') read
with relevant rules issued there under md otbq aacounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. our responsibility is to issue a report on the
Statement based on our review.

we conducted our review ofthe statement in accordance with the standard on Review Engagements (SRE)2410 "Review of Interim Financial Information Performed by the Independent Audito'r of the Entity,,issued by the Institute of chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the financial stetements are free of materialmisstat€ment' A review is limited primarily to inquiries of company personnel and analytical proceduresapplied to financial data and thus provide less assurance than an audit. we have not performed an audit andaccordingly, we do not exprcss an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe thatthe accompanying stat€ment of unaudited nnirciat .".rrt, p..p"."a in 
"""ora"*" iith appricabreaccounting standards and other recognized accounting lractices and policies has not disclosed theinformation required to be discrosed i1 terms ;i R;:#" 33 of the sEBI (Listing obrigations and
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RAJGARIA & ASSOCIATES
Chartered Accountants

INDI

INDEPENDENT AUDITORS' LIMITED REVTEW REPORT ON CONSOLIDATED FINAI{CIAL
RESULTS FOR QUARTER ENDED 30th JUNE 2025

TO TIIE BOARD OF DIRECTORS OF
ABHA PROPERTY PRCIIECT LIMITEI)

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Abha
Property Project Limited("the Holding Company") and its subsidiaries (the Holding company, its
subsidiaries & its associates together referred to as "the Group") for the quarter ended 30th June,2024("the
Statemenf') being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations") read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19 July 2019 ("the Circular").

This Statement, which is the responsibility of the Hotding Company's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Companies Act, 2073, ("the Act") read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation 33 of
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of tfre Entity,l
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope-than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of atl significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (S)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Name of Entities Relationship

l. Abha Ferro Alloys Ltd. Wholly Owned Subsidiary
2. Abha Refractories Ltd Wholly Owned Subsidiary
3. Purbanchal Cement Limited Associate Company

Contd...

I 2 At)G 2025
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INDI

Based on our review conducted and procedures performed as stated in paragraph hereinabove nothing has
come to our attention that causes us to believe that the accompanying 

-statemint, 
prepared in accord-ance

with the recognition and measurement principles laid down in thi aioresaid Indian Accounting Standard
Pd.gff:t accounting principles generally acceped in India, has not disclosed the information iequired tobe disclosed ilJ9"n. of Regulaiion 33-of the SEBI (Listing obligarions and Disclosure Requirements)Regulations, 2015' as amended, including the ,*ne. in wtriC-n it i.-t" u" ai."r"r"o, -1i"t i, contains anymaterial misstat€ment.

Emphasis of Matter
The audited accounts of I\y'7s Purbanchal cement Ltd (Associate company). for the year ended 30th June,2025 is not ava,able, hence share ofprofit/(Loro 

"ii..or]"t" is not considered.

Our Opinion is not modified in respect of this matter

RAJGARIA & ASSOCIATES
Chartered Accountants

For Rajgaria & Associates
CharterEd Accountants

Registration No. 3l424lBP, ,\

Kolkata; l2tt
I.JDIN : 25304601BMMS7S30

TA {a0
(CA Dibya Agarwal)

partner
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